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SHOULD THE BANK OF ENGLAND HAVE RAISED 
Pon _ ITS RATE THIS WEEK ? 

“0m the first time after nearly two years’ cessation there isa 
Sontroversy as to the Bank rate of discount. Some persons 
mutk the rate should have been raised on Thursday, and 
Miers think that the Bank acted rightly in not raising it. For 
9.2 ears such controversies happened almost every week, 
f it is with some degree of pleasure that we see them 
[= _ They are the best and most unimpeachable evidence 
_ oo of Lombard street, if not ended, is growing 
end. 

3 The 


Bi 2% conspicuous and the most important point in the 
Ff St return is the comparative smallness of the vais in the 
ie i, ent. We have been used to see such very large 
ae t now we are dissatisfied with an amount which 
weycars ago we should have considered excessive. The reduc- 
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tion during the last year has been great. The reserve of notes 
and coin in the Banking department 





£ 
This timo last yoar WAS.........-..scessessereeees 12,726,382 
WROD A sitotn dens cetera secrendeeccnwensnwnctnebiens 9,964,368 
TRANG: wcocerecpnsscvececesccustosedstes 2,762,014 


On several occasions we have advancod an opinion that the 
reserve ought never, in the present condition of things, to be 
allowed to fall below 10,000,000/. No doubt this sum would 
have been thought absurd even three years ago, but. then the 
liabilities of the banking department were much less three 
years ago. The private deposits have augmented greatly. 

£ 


DOSY WOW ATO ...ccccsercccscccrescesecccocsesecesene 18,621,065 
—— WETO in 1865 ....eseeereereeseneeeececeoveenes 13,148,786 
TRGROAERE «cn ccepsiadecvecesesscvevsscccersseusssenestes 5,472,279 

And as the liabilities have augmented the reserve should 


augment to. 

As a plain rule and intelligible guiding maxim, we there- 
fore hold that the Bank should aim at keeping in the Bank- 
ing department a reserve of ten millions. These are easy figures, 
which everyone can bear in mind and everyone will know 
how to look for. But though we maintain this as a general 
rule, we do not do so pedantically ; and on the present occa- 
sion we think the Bank were right in delaying a little before 
they took a step upwards. 

First. There is not, as far as the Bank accounts go, any 
evidence of an increased demand for capital. Much as the 
deposits have increased since 1865, the discounts have de- 
creased almost equally. 





£ 
The private securities were in 1865 ........+... 20,070,914 
_ — TOW ATO ..ccccccescccccses 15,728,291 
TORI sc ciaicntongevsitieniacesee 4,342,623 


The amount of bills discounted by the Bank has very. 
much decreased, just as the funds which it can use in discounts 
have very largely augmented. Out of doors yesterday the rate 
indeed approached to the Bank rate, but it was not so till 
yesterday. For weeks the Lombard street rate has been by 
much the lower. Perhaps the rise now is rather caused by | 
a notion that the rate is going up, and a rush of bills to be | 
discounted before it does go up, than by any deeper cause. 


The demand on the Bank, therefore, is for bullion and not 
for capital. And there is no present likelihood that the drain 
will be serious. Some years ago we were used to great cotton 
drains, aud we have had also great corn drains ; but neither are 
in prospect now. The present case is simply—that the bullion 
in the Bank has wasted away till it is a fraction less than we 
should wish to see it. No particular great cause is at work ; 
the effect is due to the numerous and ordinary causes 
which diffuse the precious metals through the world. The 
Bank therefore were, we think, justified in waiting and watch- 
ing the course of events before they raised the value of money. 

We are not at all sure that there is any permanent change ; 
indeed, our judgment would rather be that there is not. In 
spring and autumn the money market is generally a little 
dearer than usual; considerable foreign payments are then 
made, especially in autumn. In May last there was a mo- 
mentary change much like the present, which soon subsided. 
Perhaps the present movement in Lombard street is temporary 
also. But it will be the duty of the Bank to watch it closely, | 
and to raise the rate of discount if it proceed much further, | 
or seem to assume an aspect of permanence. 


——— 
—— 
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THE SPANISH DEFICIT. 
Tue Spanish Finance Minister says that the Revolution in 
Spain was a financial necessity, and certainly the figures he 
cites prove that it was so. The Government of Queen 
Isabella} appear to have left to their successors almost no ready 
money, an accumulated deficit, a floating debt (part no doubt at 
| very high interest) of 25,000,000/, and an apprehended deficit 
of 6 or 7,000,000/ for the coming year. This liability is, of 
course, in addition to the great funded debt, which the 
Minister tells us has increased 50 per cent. in capital amount 
since 1860 and 130 per cent. in annual interest payable—the 
totals now being respectively 221,000,000/ and 5,900,000/. 
A great portion of the floating debt besides is of a pressing 
character, and the Minister gives the following list of what is 
urgent :— 








£ 
Deposits ........scecccccscccercequerevesesecsesevence 12,430,800 
Loans from bankers ........sssessessssseeeeresces 3,434,400 
Debts in the provinces, salaries, &c............ 2,644,500 
Treasury bills of Central Treasury ............ 466,700 
Do Provincial Treasuries ........ccsessereesseees 2,144,500 
21,121,000 


The late Royal Government of Spain seems to have broken up 
as a bad finance company breaks up, from a simple inability 
to pay its way. The frame of Government requires daily 
money, and the late Government could not find that money. 
We wish it was as clear that the revolution would be a 
good financial expedient. The old had to be swept away, but 
the new is in difficulty. Unhappily, it is in the nature of a 
revolution to make bad money matters worse. It is certain 
to diminish revenue, for the taxes, whether direct or indirect, 
do not yield as usual ; uncertainty paralyses trade, and every- 
one economises who can. Expenditure also increases ; a great 
number of persons are thrown out of work, and the new 
Government issuing from the people is always obliged to pro- 
vide for the people. A provisional Government too is always 
forced and is commonly inclined to augment its difficulties. 
It cannot do nothing, for if it did the enthusiasm which 
created it and which supports it will ebb from it. The Spanish 
juntas have abolished much which brought in money, and have 
announced, if not established, much which will cost money. 


The budget of the old Government for the year 1867-68 
was as follows :— 







REVENUE. £ 
Direct GATOS 20.2000. cecvevcsecsccvcccccscscsosescess 5,488,300 
Indirect taxes ..........ccccccocsccccccvccsccsseveces 4,825,050 
IRIS ovens vas cceascocncccesscconspsedpuguosonscotens 8,244,253 
Land and property tax ...... ‘ 
Sale of National property 4,200,045 
Colonial revenues . 1,247,828 
Treasury profits ..... 150,000 
New taxed cccccccccooccccccvcccssccesscescceesosese 1,512,800 
25,708,176 

EXPENDITURE. £ 
CEP BRD hibcscicccccsbsccncencctemecndscbscscsctsenve 458,500 
EAE WOMD . sevessccnocconssccndconsmsavence 27,012 
PRIRGOID, nitvsncisansissovenicorsnnsanectccsiocncce 6,763,187 
Charges for administration of justice ......... 150,877 
SIDELINE il cdke niches tcadeepoubenkeliepabedsvese 1,621,786 
Presidency of the Council .............secssseesee 69,228 
BORDER TEED - ciivosnciieissesien sunniicedebpésnnvieed 144,337 
Ministry of Justice ......ccccccvcecssceoscceseseoeee 2,108,825 
_ ED sch cudcnaiiaponsdconehinebiaasenehe 3,803,134 
PE cb Ao dinbds\bbeesertndesedanbess 1,084,499 





26,874,649 
Showing on the face of it a considerable deficit, which in 
reality was of course far greater. Some items of revenue too 
are suspicious, for the land sales are added to the property 
tax, and it is alleged that most of the receipts arose from 
sales of old church land, and that no large property tax was 
collected, if indeed in such a country it can be. 

The economical condition of Spain is worse than the finan- 
cial. In this respect at least Spain is a specimen of the 
middle ages. Everything is protected and the decencies of 
life are heavily taxed. Oommon sugar pays a duty of 18 per 
cent., dried fish from 15 to 19 per cent., and salt meat, 
butter, and cheese from 7 to 14 per cent. No foreign corn 
is admitted. The home grower has a kind of monopoly of 
the colonial market. The manufacturer of Catalonia resists 
all competition, though what he manufactures is in quantity 
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contemptible. As soon as any new industry raises its head in 
Spain, just as in Europe a hundred years since, it is at once 
created a monopoly. 

As usual in protective countries, one blunder is heaped on 
another. Thus, heavy duties are imposed on the principal 
materials of which ships are composed; and to counter. 
balance the disadvantage, ships built in Spain are protected 
by differential advantages. The commerce suffers first from 
the original duties, and then from the means taken to remedy 
it, All the railways are half insolvent, and can scarcely be 
otherwise, as they run through a country scantily populated, 
with no roads, and depending almost wholly on agriculture, 
The tax-yielding power of such a State is and must be for its 
bulk, its fame, and its inherent resources, very small. 

The occupations of the people.too are not such as to 
remedy the comparative fewness of their numbers, or the 
large distances over which they are scattered. Thus, in 1860 
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there were “42,765 clergy, 11,166 sacristans, 1,335 bell = 
“ringers, 4,233 choristers and acolytes, 1,350 singers, 906 Secit 
“ organists, 322 porters and beadles, and 1,683 religious es- | the | 
“tablishments composed on the low average of 50 monks 
“each; the whole ecclesiastical class therefore numbered } eee 
“146,227.” But there were only 5,009 merchant captains, een 
and “the mercantile marine consisted of only 39,437.” Such | 
@ nation is not easily taxable. | pre) 
The only real reform in Spanish finance must be by a large j| #- a. 
reduction in the expenditure, and no doubt this is very pos- ned 
sible. There are 160,000 men in the army and navy, and Beek 
4,884,000/ spent on the two. But when the mercantile in 9 
marine is so small the State navy should not be very large. If de 
it be necessary to keep colonies at such a price, colonies should | hat } 
not be kept. And no State in Europe so little needs a costly legisl: 
army. The territory protects itself; the sea and the Pyrenees Hi tution 


wall it off. It could not be taken. Nor would any one wish to 
take it if it could be taken. Its remoteness makes it value- 
less. A great part of the cost of the army and navy might 
be struck off, and thus both ends might for the present be 
made even. 

Whether any Government in Spain will venture on so bold 
a step no one can say. The present Government certainly has 
not, nor being professedly provisional could it properly have 
done so. The present scheme is simply that of a new debt 
secured by “‘ lands” to pay off the old debt. In such an 
extremity nothing better probably offered; but “ securities” 
offered by nations are always suspicious, because they cannot 
be realised except the nation pleases, and when the nation does 
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not pay probably it will not please. Adventurous capitalists ee 

may subscribe to such a loan, but quiet men will not. will “ 

electior 

THE ELECTION OF GENERAI GRANT. out the 

THE majority of people in this country who care little about utter | 
American party politics, bat much about the prosperity and words, 

good order of the United States, will, we think, receive the news We cor 

of the election of General Grant with quiet satisfaction. It is,in out the 

the first place, evidence of a certain consistency in the Ameri- sternly, 

can mind which will remove many apprehensions, of a eapacity to compel 






adopt and carry out a fixed scheme of policy highly favour- 
able to the restoration of order. The Republicans may be 
wrong in their views as to the national necessities, or the 
Democrats may be wrong in opposing those views, but scarcely 
any policy could be so injurious to the United States asa 
radical change, not only in the course but in the objects of 
the nation every four years. It is better even for the South 
that it should be éteadily held down than that it should be 
held down one year, asked to rule the Union the next, | 
and punished in the third for accepting the a 
It is quite certain that the Union, as a whole, three}) 
years ago, accepted the policy known as “ Republican Re-} 
“construction.” It is quite certain that Messrs Seymour and | 
Blair would have reversed or tried to reverse that poliey. If, | 
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therefore, Messrs Seymour and Blair had been elected, the}f on 1 
people of the United States in a time of extreme difficulty jf} Sout] 
would have shown a vacillation of purpose, an inability to/}§ p*storatic 
understand how essential time is to the success of any pol HT nt | 
tical scheme, which would have argued ill for their chance |] Genera 
solving their grave problem, viz., the admission of a conquered | # }/and it iq 
people to absolute political equality with themselves to the ij} he ¢ 
full chance of, in their turn, ruling their conquerors. 1h¢ HR Ie Pron, 
“reconstruction policy” will now have, what as yet it ing. 
has not had, a fair chance of succeeding. It will ican 
be tried for four years under exceptionally favourable circum- ‘i nal « 
in fi 
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‘jj stances, under the auspices of a party quite irresistible, but 
j not strong enough to prohibit discussion, and of a President 
| with few prejudices, but quite determined to carry out the 
ijlaws accepted by the representatives of the people. The 
jj conflict between the Legislature and the Executive, which for 
i three years has so tried American institutions, will be termi- 
}j nated, and the Government will once more act as a powerful 
}jand united whole. The mere absence of oscillation in politics 


Wtends always to prosperity, and even in the South it will be 
‘}j better that men should see that hope has gone for four years 
} than thet they should waste energy on a dream of restoring a 
‘})passed away condition of affairs. 


}| ‘The success of the Republicans tends in itself to secure a 
| settlement of the most pressing affair of the Union, the re- 
}/ organisation of the Southern States—a bad settlement it may 
| be or a good one, but at all events a settlement under which 
industry can once more revive, and energy become once more 
|| fruitful ; and this tendency is increased by the character of 
| the President. General Grant would be an exceptionally silent 
j/man anywhere, and in a land where everybody talks he is re- 
} garded as a sort of phenomenon of silence, but his history 
jand his acts throw much light upon his character. In 
i party politics he is evidently a Republican, without very 
} vehement prejudices. He is a Republican, because at 
“Hthe close of the war it was open to him to choose either 
party, more especially as he did not eagerly wish to be 
elected President, and he chose the Republican side. 
} In a very reticent but very decisive way, he caused it to be 
understood that he adhered to Congress against the President, 
| that he thought tke representatives of the people entitled to 
legislate for the South—the real point at issue in the consti- 
tutional dispute. At the same time he was able to work with 
the President, to obey his orders without demur, to abstain 
from any demonstrations, private or public, inconsistent with 
due’ subordination. No fanatic could have maintained his 
jar attitude, and no one but a solid, patient man, could 
in his exceptional and very painful position have performed 
jhis duties without murmuring or using the smallest effort 
jj aid the party intent on elevating him to the supreme 
That his patience is unalloyed with weakness 
is evident from his campaigns. His friends believe him 
to be kindhearted, but no General has ever subordinated 
natural qualms more resolutely to national duty, has gone 
straighter to his end, or expended human lives when needful 
} With less of philanthropic scruple. His policy is on many 
Points still uncertain, but he has publicly announced that he 
cerry out the orders of Congress; and he has, since his 
election, declared that his ideal is a state of society through- 
out the Union in which every man shall be free to 
utter his opinion without injury to himself—in other 
words, a society reduced to stringent order. This is, 
We conceive, the end he will mainly seek—to carry 
out the laws steadily, persistently, and, when need be, 
sternly,—to make Louisiana as orderly as Massachusetts,—to 
compel the strongest Secessionist and the most fanatic Radi- 
cal to fight out their difference upon negro suffrage as they 
} Would fight out one on the tariff—in a legal way, and not with rifles 
yt revolvers. Backed as he will be by Congress, anarchy we 
take it will have to end, and the one thing needfnl for South 
jand North is that anarchy should end, that whites and negroes 
}#hould have time to adjust their mutual relations without the 
tion of constant battle, whether defensive or aggressive. 
ith the sword in so strong, steady, and expert a hand, overt 
Tesistance to the law will speedily become impossible, and law- 
vers when unresisted usually grow mild. With a President 
0 trusted by Congress, so firm, and so little likely to make 
Tash mistakes, we do not despair of seeing Texas, the worst 
Btate in the Union, made in two years at least as orderly as 
, where if there is an occasional outrage life still 
on under endurable conditions, Order will be restored in 
th, if not contentment, and order restored means the 
bration of an immense and fertile country, and a most 

at people to the domain of civilisation. 
Hai). -meral Grant's views upon foreign affairs are little known, 
‘ww it ia ome bable that they are undeveloped. It is believed 
} Maat he at one time to invade Mexico and drive out 
French, and he has once or twice betrayed anti-English 
aug. Power, however, makes all men cautious, and the 
n mind, often supposed to be so flighty, is in all 
Muional affairs exceptionally slow, and given to forecasting. 
) is, in fact, the English middle-class mind, which requires 
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time to make itself up, which dislikes unknown risks, which 
is unwilling to commence great enterprises without definite 
cause or prospects. Of course if anybody invades America, 
or fires on the Union flag, or absolutely refuses justice to the 
Union, there will not be much discussion; but Generals who 
have seen great wars are not fond of war: General Grant 
knows that conquest is no guarantee for amity, and his ap- 
pointed work, the pacification of the South, will leave 
him little time for seeking grounds of quarrel. Much 
will depend no doubt on his advisers, who cannot even 
be selected for five months more ; but American policy in great 
affairs is decided by the American people, and the slow, firm 
considerateness they usually display when action is inevitable 
will, we believe, find in General Grant a fitting representative. 


——————— 


THE REAL ADVANTAGE OF AN INTERNATIONAL 
MEASURE OF ACCOUNT. 

WE last week explained that some of the alleged reasons for 
changing our coinage and for using one which foreigners would 
use too were not sound, The advantages were indisputable, 
but they were not worth the cost at which they would be 
purchased. This week we have to state the great advantages 
which make it well worth while to think whether we should not 
make a great effort to establish an international money. Those 
who have paid most attention to it for the most part think thatit 
is. The essential point in which an international money would 
help commerce is very plain. Suppose that trade circulars 
were all expressed in a single currency instead of being as now 
expressed in many currencies, would they not be far easier to 
understand? ‘Ihave before me,” says Mr Hendriks, the 
eminent actuary, “ Morgan’s British Trade Circular, which is 
“a good example among the many trade circulars which are 
“published. The amounts are there represented in pounds, 
“« shillings, and pence ; for instance, we find sums like 44s 6d 
“ per cwt—2s 14d per stone.” And illiterate merchants in 
foreign countries not knowing our mode of reckoning are in a 
perfect puzzle as to what they would get for their goods. 
Clever and knowing men can make the calculations, but ordi- 
nary men cannot. Our imports are liable to diminution 
because the mass of foreign traders do not comprehend our 
price-language. We have to pay the cost of their learning it. 
Some few know it,—few that is in comparison with the mass 
of men,—and they make a kind of monopoly—a source of 
privileged irreducible profit—out of it. 

Our exports suffer probably more. Mr Behrens, of Bradford, 
one of the most eminent authorities on the subject, observes 
—‘ One of the great advantages which we expect from the 
“ change of course would be the immensely greater facilities 
“which would be afforded for international transactions, 
“ particularly in England. I might instance the case of a 
“ merchant in Rio wishing to send a cargo of coffee to Europe. 
“ Supposing that in Rio they had also joined the convention, 
“and we had not, the Rio merchant would find perhaps by a 
“ London price list so much per ton quoted for coffee; of 
“ course he would have to go through a very elaborate cal- 
“ culation, and take all the risks of the exchanges into ac- 
“count. On the other hand, if he found that at Antwerp ' 
“ or Hamburg (supposing those places had joined the conven- ' 
“ tion) the price of coffee was stated in the same currency, or 
“in some multiple of it, as his own, and with the same 
“weights and measures, he would make the calculation 
“easily; he would say, the freight is so many centimes | 
“per pound, or so many francs per kilogramme, the com- | 
“ mission is so much, and all the charges to be added to 
“it amount to so much per cent. He would at once see 
“the total amount, and then he would say, ‘I will allow one 
“* or two per cent. for the risk of the exchanges, and I can at 
“<* @ glance see where I must send my coffee to.’ And most 
“likely he would prefer sending it to the continent rather than 
“to England. As I said before, the competition between the 
“ different nations is so great that already our exports of 
“manufactured goods are more and more reduced to half 
“ manufactured goods. The yarns which must be woven into 
“pieces before they can be worn increase every year. 
“ Although I do not say that the goods themselves decrease, yet 
“the yarns increase, which shows that the manufacturers on 
“the continent are very much on the alert, and produce 
“more every year. There is therefore a great danger that if 
“the slightest impediment be thrown in the way of English 
“commerce our continental customers will soon cease to 
“take even the yarns; and if they have greater facilities 
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“given to them as against ourselves by the use of the 
“same money, they will import cotton direct, and not 
“even take our cotton yarns in future.” And again, 
Mr Behrens tells us—‘I had an instance of the difficulty 
“eaused by the multiplicity of foreign coins, and that 
“a painful one. I had to draw upon a place at which I did 
“ not know whether the ordinary currency was the Prussian 
“thaler or the French franc; the place was Luxemburg; 
“ the amount was 97/. I endorsed the bill at the exchange 
“in francs; the party upon whom it was drawn said, 
“ «Prussian money is our legal tender, and I will not pay the 
“bill, except in Prussian money.’ The conversion from 
“ francs into Prussian money, and then back into English 
“ money, cost me upon this 97/ 45 francs.” That is to say, 
an exporter of foreign goods cannot tell at a glance what 
| money he will be entitled to, nor in what form of currency he 
will be paid; a sort of uncertainty hovers over all the subject. 
The real end is that in every newspaper throughout the 
mercantile world prices should be quoted in the same manner. 
Commerce has very many and very great natural difficulties. 
| Distance of place, difference of character, difference of speech, 
are irremovable impediments. We may conquer them, but 
| we cannot remove them; nature made them, not man, and 
| man cannot hope to foresee the time when they shall exist no 
longer. But the painful existence of real obstacles is the 
| very reason why mankind should not invent artificial ones. 
\"We are encumbered in our commerce already,—do not let us be 
| more encumbered than we can help. But we voluntarily in- 
| vent impediments if one set of us count in one fashion and 
| the others count in different fashions. 
| Persons who look at the facts at a distance may fancy that 
| this diversity of monetary expression is a minor difficulty. 
But in fact it is not conquered. English bankers are supposed 
| to be—perhaps are—the most educated part of the English 
| business world. Yet how few ever look with care at the 
|| accounts of the Bank of France. An enormous increase of 
late years in the note circulation has happened without their 
| heeding it. Except from some trans/ation in a City article, 
|| they have not an idea how much bullion the Bank of France 
'|}mow holds. Yet all English bankers know that, after the 
|}a@mount of bullion in the Bank of England, one of the most 
|| imperative influences upon our money market is the bullion in 
| the Bank of France. Of course all bankers can turn francs 
| into pounds, and some think they will; but few ever do. If 
| the accounts of the two great Banks were rendered in iden- 
| tical language they would be criticised with equal accuracy. 
But now im England the accounts of the Bank of France, in 
certain cases the most instructive and important, are altogether 
neglected. 
| In other trades we see the same. The diversity of mone- 
| tary expression is an effectual bar to common commercial 
| understanding, Unquestionably great firms employ skilled 
;| clerks, who translate these difficulties—whether of Norway, 
| or Austria, or India—very rapidly, but ordinary traders can- 
not keep such clerks. Their profits are not great enough ; 
| their business is not large enough. They cannot export to 
|| these countries of confusing currency, because they do not 
know really what their goods will fetch—how many pounds, 
| shillings, and sixpences their price will bring home. 
No doubt certain skilled exporters know all this, and make 
a large profit on their knowledge. One of the most intelli- 
gent said before the Commission that an international money 
would be disadvantageous to him, because it would render un- 
necessary a kind of knowledge which he possessed but which 
merchants at large did not share. The democracy of trade, 
if we may so say, is excluded by the present monetary com- 
plexity ; little men used to small transactions cannot grapple 
with it, and yet it is the lesson of all our recent legislation 
upon commerce that we musi facilitate the transactions of the 
many and leave to take care of themselves the transactions 
| of the few. The more traders are able to trade the larger 
| and the better will our commerce be. 

But will the nation gain? If we ask the nation to make a 
great change, we must show that as a whole it will gain a 
great benefit,—not only that certain persons belonging to it 
will gain one. The answer is that an increase of commerce 
does benefit everyone. An augmentation of imports of course 
benefits the people, because they have greater facilities in 
buying what they want and consuming what they wish. An 
increase of exports too is a benefit not merely to the ex- 

I porter but to the nation, for it cannot be permanent without 
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an increase of imports, which the nation can use, and it em- 
ploys in the most profitable manner labour and capital, which 
would otherwise be spent in a way comparatively unprofitable, 

At present too, in many cases, international transactions are 
managed by a rough calculation, which means a calculation 
favourable to the calculator, and upon which he charges a per- 
centage. In the French book trade, for instance, a buyer in 
England has commonly to give 12 shillings for a book costing 
in Paris 12 francs. No one contends that such is the just |] 
exchange, but it is an easy exchange, by which no individual ; 
purchaser loses very much, and by which considerable traders 
probably derive considerable gains. 

To sum up, an international money would enable smaller 
people to trade, and new unskilled people to trade; it would 
abolish a toll which the consumer pays, and remove an encum- 
brance which the merchant feels. There would be a gain to 
everyone worth everyone’s making a certain sacrifice to reach, 
But this advantage cannot be reached without a large change. 
It involves what is not always seen, not only an identity of 
certain coins, but an identity of the common money of 
account. You must make the monetary language of trade 
circulars identical, or you will not have effected your object. 
You will not have made quotations identical, and without that || 
you will not augment trade much, help little or untrained |} 
trades much, or benefit the consumer much. Unless you make |} 
a great change you will not achieve anything worth much cost, |} 
or that justifies inflicting a difficulty on the many. 

How this change iis to be effected so that it may gain most | 
and cost least we will immediately consider. 





FRR a 








MR NASMYTH ON THE INTELLECTUAL INFLUENCES |} 
OF MACHINERY. 

Me Nasmyra—who is a distinguished man not only amongst 

machine manufacturers but astronomers, whose name is spe- 

cially known in connection with the so-called “ willow leaf” 

phenomena on the surface of the sun—gave some very 


consequence of his own inventions, was to throw a great deal of 
skilled labour out of employment and replace it by a very muck 
smaller quantity of quite unskilled labour ; on the other kand, 
it appeared that the tendency was for the unskilled labourers 
thus substituted for the skilled, to become in a great deal better 
and higher sense skilled than the “skilled” labourers they 
replaced. In short, the whole tendency of Mr Nasmyth’s 
evidence is to show that the danger of which we have heard} 
so much in the extreme “division of labour” is, in many i 
manufactures at least, in course of remedy through the} 
operation of that very division of labour itself,—that the evil |] 
complained of is remedying itself, that the invention of |} 
machinery which has been due to the division of labour is// 
now becoming elaborated to a point at which it restores again’) 
the intellectual wholeness of mind which it was thought to 
have endangered. The evil so often insisted on in the 
division of labour is this, that it compels the labourer to}} 
concentrate his whole attention on some minute and ui 
interesting piece of delicate manipulation, like the mant- 
facture of a pin head or the pointing of a needle for) 
which the longest possible practice is essential, but which} 
cannot either occupy or train the understanding off} 
him who masters it. Men, it is often said, are turned by the |} 
division of labour into mere tools for performing a single i 
mechanical trick. So they were; but the modern elaboration |}, f. 
of machinery is undoing all that again and turning them back i 
into men, i.¢., into workmen whose superintending minds ate} 
exercised far more than their mere mechanical dexterity,—w0])§ j} 
are wanted chiefly to stand amongst’ a group of self-acting | 
machines and superintend all their thousands of operatio™s 
and interfere, where anything goes wrong, to set the machinery 
right. The machinery itself is beginning to do the minule 
and petty operations which men, under the first effect of 
sub-division of labour, were wanted for; and the men 
wanted only to keep the machinery in order. In other words 
their new function is more and more that of intelligently’ 
understanding all the machines they use, so that they ¢ 


interesting evidence which has just appeared in the last s 0; 
Report issued by the Trades’ Union Commissioners, on the |/ i th 
effect which the elaborate machinery of the new arts has pro- |{ | Mi 
duced on the intellectual education of the artisan. This ue 
evidence was doubly curious because it had a double bearing; |} @ J, °” 
on the one hand, it appeared that the tendency of the rapid} ae 
substitution of machinery for skilled hand labour, which had mi cy’ 
gone on under Mr Nasmyth’s own superintendence and in |{ " - 
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a ” them right whenever any failure occurs, and eventually 
urther improve and simplify them, so as to render their work 
more rapid and more perfect. Mr Nasmyth shall himself 
ji describe how this occurs:-—“I may make the remark in 
“ passing that one great feature of our modern mechanical 
| “ employment has been the introduction of self-acting tools, 
“by which brute force is completely set aside, and the eye 
“ and the intellect of the workman are called into play. All that 
}| “ the mechanic has to do now, and which any boy or lad of 
| “ 14 or 15 is quite able to do, is to sharpen his tool, place it 
“ in the machine in connection with the work, and set on the 
| “ self-acting motion, and then nine-tenths of his time is spent in 
‘}| “ mere superintendence, not in labouring, but in watching the 
} 
\ 


“ delicate and beautiful functions of the machine; and a boy 

“ with quick intellect can do it; he does not need to labour 
“ with chisel and file, and so weary himself out. 

“ 19,134. (Mr Roebuck.)—So that a boy of 16 is really as 

“ useful as a man ¢—I was fortunately the contriver of several 

“machines for giving geometrical forms to metal work with 

“ such precision and rapidity, by certain modifications of the 

}| “ planing machine, that all that class of men who depended 

“upon mere dexterity were set aside altogether, and I was able 

4) to move on with these lads. Instead of having the old pro- 

“ portion of one boy to four mechanics, I had four boys to one 

“We mechanic nearly. There were an immense number of 

“labourers in the neighbourhood, bargemen, and others, 

| “ the Bridgewater Canal Company’s servants, and I got them 

} “ into my employment, and in a short time they were as good 

“ workmen as could be desired........++ 





| “ Do you think that these great improvements in mechani- 
}| “ cal power at all tend to deteriorate the intellectual and 
“mechanical power of the men ?—Far from it. The man 
“ceases to be so muscular as before; he cannot file all day 
“with a 14-lbs rubber, sweating over his work, but he sits 
“ watvhing the working of his half-dozen machines perhaps. 


y “One of the results of these mechanical improvements is, 
, “that where one automaton machine was going on with its 
. “work, and would occupy six or eight hours to comflete it, 
¢ “now, instead of the man standing still, you give him 
” ‘another machine to look after. I had an instance in my 
: a “ own works where I gave a labourer a machine to bore the 
r “ cylinders for steam engines. In the first instance he had 
: “only one machine, and after the cylinder was put into the 
of “boring machine he had to stand with his hands at his back 
ck 


“then; he had such a surplus of time on his hands that I 
“thought proper to give him another boring machine, and it 
“ended by my giving him six, and with) every additional 
“machine I gave him a shilling a week extra.” 

. That shows pretty completely how, in Mr Nasmyth’s expe- 
Tience, the machines which have really at first displaced 
what we call “ skilled labour,” have tended to replace it by 
labour of a far more really skilful kind ; labour the very essence 
of which is intellectual ; labour which understands and com- 
mands machinery, instead of doing the work of machinery. 
We can well understand how the effect of such labour as this, 
Which is employed in managing machines, “as exquisite in 
“ their structure and results as the finest astronomical instru- 
“ments, requiring extreme accuracy and delicacy, and afford- 
“ing exercise for all the intellectual functions to meet the 
“conditions constantly arising in dealing with the work,” 
demands the full exercise of all the ingenuity and acutepess 
of which the mind of the artisan is capable. Nor is the change 

less, but the more beneficent, that since it does not need 
hard work but only quick observation, it employs.at first the 
youngest and weakest rather than the strongest and ma- 
turest. minds. Mr Nasmyth expresses his belief that not 

B }/ely youths but women will be entrusted more and more 

ti With the management of these machines, and, of course, no 

Bl) ening that is not, both strictly systematic, and systematic on 

the best system, could be more efficient for sharpening 
jd drawing out their faculties. Mr Nasmyth has a great 
y rept fon what he calls the “ unresourceful” artisans,— 
eon s-who can do nothing without the most complete 

jan¢ perfectly «dapted tools for the object they have in view. 
| quotes a saying of his old master’s, Mr Maudslay’s, “ that 
Hh, 40 be able to cut.a plank with a gimlet, and bore a hole 
| With a saw, was the great criterion of a thorough mechanic, 
j 2 fellow that could not be beaten;” and it is obvious that 
‘this is the sort of intelligence which can be best formed, not 
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“erhaps reading an old newspaper or a new newspaper as 
case may be, and then putting a dropof oil now and 
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by constantly practising a few manual tricks, but by acutely 
watching the great resources of the complicated and beautiful 
machinery which the present age has produced. Mr Nasmyth 
insists much on the training of the eye, as the training that is 
of most importance to a true mechanic, and the skilled eye 
is no doubt to the superintendent of machines, what the skilled 
hand is to the mere human machine. But then he must 
mean a good deal more by a skilled eye than the quickness to 
perceive whether three peas are in a perfectly straight line 
with each other—the illustration by which he explains his 
value for training of the eye. A skilled eye of that kind can be 
a very little higher accomplishment than the hand skilled to 
perform certain delicate mechanical tricks. What Mr Nasmyth 
must mean by a skilled eye is am eye not only quick 
and correct for matters of this sort, but rapid to trace me- 
chanical cause and effect, to wind through the delicate changes 
which a very slight alteration of machinery would effect—in 
other words, an intellectual eye, an eye with an alert brain 
behind it, and an educated brain too. When Mr Nasmyth |. 
says “I never was régularly bred, and I thank my stars 
“I was not,” we suppose he refers not to the best education 
as he would have it, but to the regular education then in vogue, 
which did not attempt enough to make men “ resourceful’’ 
and quick at new combinations of what they had learned. 
Properly understood, Mr Nasmyth’s evidence is the strongest 
possible in favour of a good scientific education for -the artisan 
even before he enters the workshop ; but he evidently believes, 
and no doubt justly, that the close superintendenee of fine 
and delicate machinery is itself the very best “ technical” 
education ; only he will not deny that it is a far higher educa- 
tion to a lad who has already learned the general principles of 
mechanical science before entering the workshop, than to a 
lad who comes to the machines themselves without any pre- 





ca 


vious notions of the general laws of mechanical force. On 
the whole, however, Mr Nasmyth’s evidence as to 
the tendency of the new machinery to re-integrate 


(if we may be allowed a somewhat pedantic word, for which 
there is no alternative that we know of) the divided and sub- 
divided labour of the first stage of mechanical discovery, is 
in the highest degree satisfactory ; the principle of division of 
labour has, by faithfully following it out, cured the evil which 
it caused: it first made men into living machines, now it is 
calling in men again as the guides and superintendents of an 
intricate world of machinery. 

There is one other slight remark in Mr Nasmyth’s very 
valuable evidence that is encouraging. It is on the tendency 
of the new machinery to supersede that sort of . “ skilled 
“ workman,” who was so very skilful that his masters were 
utterly dependent on him, and did not dare to. complain even 
though he spent half the week in drinking away the wages of 
the previous week. Mr Nasmyth remarks that the new 
maehinery, superintended as it can be as well by boys 
or women as by men, will be a very formidable obstacle 
to skilled artisans of this kind, and enable masters to dispense 
with them altogether. In fact, the skill now wanted more 
and more from workmen is not manual) knack, which is quite 
consistent with profligate and drunken habits, but acute and 
constructive superintendence, which is skill of a kind far less 
likely to be combined with profligate and drunken habits. In 
this way, therefore, it seems not unlikely that the new 
machinery, besides furnishing a fine intellectual training for 
the workman, will push very hard on some of his most 
licentious habits,—and be, in short, a moral as well as an in- 
tellectual schoolmaster to him. 


ON DEMOCRATIC GOVERNMENT : ITS ADVANTAGES, 
DEFICIENCIES, AND THE BEST MODE OF OBVIATING 
ITS DANGERS. 

(COMMUNICATED.) 

In his work on Democracy in America, the late A. de Tocque- 

ville, one of the most acute of political philosophers, informs 

us that the tendency o! things is to make democratic govern- 
ment universal, and that our efforts should be directed to tame 

Democracy. 

Sinee his death much progress has been made towards the 
fulfilment of his propheey. The late Reform Bill in England 
is a step towards it, and in the rest of Europe there are no 
countries excepting Turkey and Russia which have not repre- 
sentative assemblies of some sort or other. 

The object of the present and a succeeding paper will be to 
point out some of the dangers likely to attend the future de- 
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velopment of the system, and the best modes of obviating 
these dangers, making use, so far as they may be applicable, 


of the lessons which history affords us. 


In ancient times democracies, in our sense, did not and 
could not exist. The general prevalence of slavery degraded 
a large portion of the population to the condition of 
The political unit was universally the city, me 

us 
at Athens the citizens were only about 20,000, who ruled 
over not only their slaves but a large number of ea 

e 
feelings of Athenian citizens were doubtless democratic as re- 
spected themselves, among whom they struggled against all 
superiorities ; but as respected those outside the magic circle, 
Rome was 
The disputes as to the form of go- 
vernment in the Eternal City turned upon the question,— 
should supreme power be in the hands of many, of a few, or 


brutes. 
territory, and civic rights were strictly guarded. 


denizens,—not to mention numerous tributary cities. | 


they were in the highest degree aristocratic. 
never really democratic. 


of one ? 


In point of fact it may be remarked that until the discovery 
of the great principle of representation, which was hardly 
known to the ancients, Democracy, unless in a single city or a 
The physical obstacles to it 


small territory, was impossible. 
were insurmountable. 


Descending from classical times, the first States with poli- 
tical systems approaching to Democracy were the Italian cities 
of the middle ages and those of the Low Countries, and of 


Germany, France, &c. 


In all these the units of power were the various guilds of 
traders and artizans, while the State unit was the city. If 


territories were annexed, outside the walls and its banlieue, 
they were treated as subject, and had little, if any, political 
power. The communities thus adverted to formed oases in 
the feudal desert, and attained an amount of wealth, power, 
and civilisation which cannot even now be regarded without 
the highest admiration. 

Democracies hitherto have always terminated either in 
foreign conquests or in tyrannies. As to the former nothing 
need be said. They were usually accidental and unavoidable ; 
but something may be said as to the latter. 

The first tyrant, or monarch as we may call him to use a 
neutral term, was usually the chief of the popular party. 
Such was Julius Oxsar. The Medici at Florence, and the 
Visconti at Milan, also occupied this position. They were 
submitted to because the quiet people among the several 
populations were sick of civil disturbances, thought they 
should obtain better security under a single ruler, and were 
willing to sacrifice liberty for peace, in all which hopes and 
expectations they often found themselves deceived. We see 
something of a similar feeling in our times. The French, 
after the horrors of the early years of the first revolution, 
readily submitted to the first Napoleon, who left them with- 
out a shadow of civil freedom, and for all we can see would 
have remained his faithful subjects had it not been for the 
disasters resulting from his foreign policy. 

Under the elder and the younger Bourbons, the French had 
a taste of Parliamentary government and of a greater amount 
of individual freedom than they ever had before or are likely 
to have again; but they evidently did not much prize it ; and 
although no doubt the revolution of 1848 was an accident, 
aided by the inconceivable weakness of the government, and 
altogether opposed to the real wishes of the population, yet 
the nation submitted to it in solemn silence, and mainly 
evinced its displeasure by the choice of deputies to the Na- 
tional Assembly whose chief efforts were directed to the 
taming of the Democracy or to its overthrow. Before the 
coup d'etdt of 1851, everybody knew that the struggle was 
approaching ; and when it was decided in the streets of Paris, 
the nation at large cheerfully submitted to the new ruler, 
thus once more showing their preference of security to freedom. 

It can hardly be doubted but that the spirit of the French 
nation is eminently democratic. Everything in the shape of 
privilege and superiority is most distasteful to them, and as a 
consequence of this feeling the French prefer a uniform sub- 
jection to a single ruler, where all are alike, to that graduated 
hierarchy of station which exists in a country like England. 

The form in which Democracy is likely to appear in modern 
European States is that of a Legislature comprising an assem- 
bly chosen by a suffrage nearly universal, with frequent elec- 
tions, and with a single President or other high functionary, 
also elected, above it or at its head. It may be that two 
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chambers may be wisely preferred, in order to ensure a double} 
examination of proposed laws; but this machinery would] 
nevertheless leave the supreme power in the hands of the} 
most numerous or most popular assembly. The deputies} 
would probably be paid. There can be no doubt but that} 
a Legislature thus formed, representing the views and wishes) | 
of asimple majority of the population, and almost depriving] 
of influence the richest, most instructed, and most far-seeing, | 
would be exposed in a high degree to the seduction of the] 
most loud and unscrupulous demagogue, who would do his} 
best to gain applause and influence by flattering the taste and 
prejudices of the masses. That in a society thus constituted] 
any attention would be paid to the advice and exhortation of} 
a Mill in favour of minorities could hardly be expected. The}; 


| 


demagogue, like the autocrat, spurns all restraint on his | 
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cies or his will. 

The rights of property would in all probability be littl 
respected. The rich would be envied and disliked ; property, 
if rendered insecure, would speedily diminish, being either 
destroyed and not reproduced, or it would emigrate to coum 
tries where it would be more safe. 

Now, let us suppose that in countries like France, Germany, or 
England, each containing from 30 to 40 millions of people, the 
form of rule sketched above were established, could it enduret | ‘|| aver 
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Reason, and the experience derived from the past, would u-/— 
hesitatingly answer this question in the negative. Afters | A tt 
duration more or less protracted, and after a struggle more @ the 
less severe, it would be overthrown and replaced probably by und 
a single despot, under whose sceptre peace and security might .1/ at ox 
seem more attainable. look: 
The picture of the failure faintly sketched above is not en} serve 
ticing. In a succeeding article an attempt will be made t L 
point out how, using the expression of De Tocqueville, De 
moeracy may be tamed. How in short its evils may be cor 
rected, and its advantages, which are many and great, may be 
retained. 
In conclusion it may be remarked that the writer is far) 
from anticipating any danger to the throne of Queen Victoria, Ar 
According to the opinion of M. Louis Blanc she has never] for ti 
been other than the Head of a Republic; and respected and| ae 
‘ 


beloved as she is by a vast majority of the nation, her throne} 
may be deemed secure, in spite of any politica) storms whidh| 
may rage aroundit. Should she have a successor of a different 
character, the monarchy, if we may be allowed so to call it, 
would indeed be in danger. 


es 

UNDERWRITERS AND THE CLAIM FOR LOSS BY sore 
JETTISON. The 
TO THE BDITOR OF THE BOONOMIST. Thee 
Siz,—Will you allow me to make a few remarks upo Bos of 
the question treated in your paper of the 24th instant opene 
under the title of “‘ Underwriters and the Claim for Lows ly and 1 
“ Jettison.” Within 

Few subjects contain more difficult points for settlement va 
than cases of marine insurance, and it would be wellifs teens j 
clearer understanding existed as to the respective rights of the fir 
assured and assurer. per an 
Underwriters say that until the decision of the case of 8 per ¢ 
“ Dickinson v. Jardine” a loss by jettison had never bem to the 
treated as a total loss. _ 
They complain of the hardship that it should be so, and Bepten 
say that they should be allowed to settle claims for a portion eth 
jettisoned upon what is called the arrived value of the portiot ins 
not jettisoned. Tee 
It is difficult to understand what the underwriters have}: ee 
complain of. Poh 
It may be fairly assumed that the arrived value of goo" B |! ment, | 
produce is on the average greater than the invoice vised a {| Some f 

eh 


wise business could not be successfully carried on, and | 
goods or produce is often insured simply for invoice cost # a 
follows that when the underwriters are required to pay. Wee 
insured value they will on the average find it to bejless WR: 
the arrived value. a 

In cases where a higher value is insured than the cost Of 
the goods, it may happen that the insured value 1s gre R 
than the arrived value; but then the underwriters e 
received so much more money in the shape of premium. | 9 

In the case of “Dickinson v. Jardine” the underwii 
made a stand, because the price of tea in this market 
much under the insured value, and also under cost. 
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However the question has been settled by law, and I under- 


} stand the decision has been acquiesced in by the underwriters. 


| 


They now, however, wish to throw upon the merchant the 





Hi responsibility of collecting what is due from other contributors 
‘i under general average. 


I understand from your remarks, as well as from my own 


|| reading of the policy, that at present, however usual it is for 
‘\j#merchant or the shipowner to undertake to collect such 
‘}contributions, any failure on the part of the contributors, or of 
}ithe shipowner himself, does not free the underwriters from 


‘Hiliability to the assured. e 


: 
' 


It is now, I believe, contemplated to apply to Parliament 


‘Wto have this altered, and to free the underwriters from all 
| liability. 


I quite concur in the propriety of “more clearly defining 


-|i@ the duty of the shipowner to collect general average,” but 


Lentirely demur to the uncerwriter being freed from liability 
as to the insolvency or bad faith of either contributors or 
shipowner, and I trust that no Act having that effect will be 
allowed to pass without very full discussion and consideration 
of the effect it would have on the interests of the assured. 
The suggestion in the last paragraph of your article is much 
to the purpose. 

It is on the shipowner that the responsibility should fall of 


jjlooking after the collection of contributions under general 
jj average ; but if so, then the greater reason why the under- 
|) writer should not be released from liability to his assured. 

}}. It is the solvency or insolvency, the good or bad faith, of 


the shipowner which is the most material point, and the 

underwriter should take that risk, as he has the best means 

at command, through Lloyd’s agents abroad and otherwise, of 

looking after him and what he does.—I am, your obedient 

servant, A Mercuanr. 
Loadon, Oct. 28, 1868. 





PUBLIC COMPANIES 


RAILWAY COMPANIES. 


Arica and Tacna.-—An extraordinary general meeting is called 
for the 20th Nov., “for the purpose of submitting a report of 
damage done to the company’s property by the recent disastrous 
earthquake in Arica, and the means of repaying the cost of neces- 


repairs. 

rhof-Azof (Charkow-Asow) Railway 5 per Cent. Guaranteed 
Loan for 4,349,2801 Sterling.—Messrs Raphael and Sons have in- 
vited subscriptions in England for 2,000,000/ of this loan, the 
remainder being offered in Berlin, Amsterdam, and Frankfort. 
The issue price is 80 per cent., and the instalments are payable 
20 per cent. on allotment, 30 per cent. on 17th December, and 
80 per cent. on 28th January. Instalments may be paid in full. 
The loan bears the unconditional guarantee of the Kussian Go- 
vernment, and interest accrues from the 1st September last. 
e railway in question is stated to be the last link between the 
Sea of Azof and the Baltic; it is 373 miles long, and will be 
Opened next year. The interest is payable on the lst March 
and ist September, and the whole bonds are to be paid off 
Within 85 years from 1870, by a sinking fund of one-twelfth per 

t. 


cent. 

Madras.—The report states that the rece pts show great improve- 
ment in the present untinished state of the line, and that during 
the first half of this year the undertaking has earned 4% per cent. 
per annum, while the North-West line alone has earned nearly 
8 per cent. per annum. The latter result is, however, partly due 
to the carriage of materials. Half-year's gross receipts 285,025, 

inst 241,010/; net 176,255/, against 141,182/. A further sec- 
tion of = miles was opened on the North-West line on the 1st 
tember. 
etherlands India Railway.—The 1\th and final call of 100 
florins is to be paid by the 20th instant. 
BANKS. 
_ Bombay Bank Commission.—The Commissioners will open the 
inguiry here on Monday, the 9th inst., at the India House. 
nited Service Bank, Limited.—This company has stopped pay- 
ment, but the liabilities are reported as not very considerable. 
me few years ago the company was brought out uncer the 
name of ‘ ‘The United Service Company,” but the direction has 
since been changed. 
ASSURANCE COMPANIES. 

British Mutual Life Assurance-—Special general meetings of 
the British Mutual Life Assurance Society and also of the 
Guarantee Fund Association are called for the 17th inst., to 
approve the agreement made for transferring the business and 
assets to the Prudential Assurance Company. 

Great Britain Assurance.— the business of the National Union 
Life Office has been added to the above company. ‘Ihe annual 
income of the old business is about 65,000/ and that of the new 
about 8,000/, 
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National Union Life Assurance.—This company has joined the 
Great Britain Assurance Society. 

_ MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph—A quarter’s dividend of 10s per 
share, free of income tax, is payable on the 1st December. 

Brazilian Street Railway.—The share list is closed, as all the 
shares have been applied for. 

Egyptian 7 per Cent. Loan, 1868.—The contractors have issued 
& notice, in which they state that until the 12th instant, “ inclu- 
sive, they will discount the ‘ Bons’ of the Egyptian Treasury and 
of the administration of the Egyptian railways, to the amount of 
the proceeds of the loan not yet employed, on the conditions of 
the table published with the prospectus of the loan.” 

Great Central Gas.—A dividend at the rate of 10 per cent. 
per annum has been declared. Power is sought to raise 100,000/ 
additional e:pital. 

Italian 6 per Cent. Tobacco Loan.—The scrip certificates were 
ready for delivery on the 3rd instant. 

Sardinian 5 per Cent., 1851.—The numbers of 436 bonds, re- 
presenting 38,000/, have been cancelled. 

St Thomas Floating Dock.—It has been decided to wind up the 
undertaking voluntarily, with the view to the formation of a new 


company. 
MINING COMPANIES. 

Don Pedro North Del Rey.—A memorandum intimates that ‘The 
September produce having amounted to so much more than had 
been expected, they will recommend, at the meeting convened 
for the 24th instant, the payment of 3s 6d per share, instead of 
3s per share as heretofore announced.” 

apunda,—A dividend of 6d per share, free of income tax, has 
been declared. 

Pestarena.— Remittance, 497 ozs gold. 

Port Phillip and Colonial.—Receipts for August, 8,7061; profit, 
4,053/. Amount divided, 4,0007. Three weeks of September 
yield 2,048 ozs. 

Yudanamutana.—The agent disclaims all knowledge of the 
tolaguass which lately caused such a large rise in the value of 
the shares. 








“Literature. 





Tue Story or A Buinp Inventor; being some Account of the 
Life and Labours of Dr James Gale. By Jonn PLUMMER. 
William Tweedie, 337 Strand, W.C. 

Ir is rather more than three years since Mr—now by a diploma 

from the University of Rostock Dr—Gale proved to the satis- 

faction of the Government and country at large that he had dis- 
covered a practicable, simple, and efficient plan for rendering 
gunpowder non-explosive, and for restoring to it at pleasure its 
original force. We trust that the result of those experiments on 
the Southern Coast are not overlooked in quarters more espe- 
cially concerned in the matter; but this interesting sketch of 
the life of one who has hitherto done ‘‘ day labour, light denied,” 
offers a welcome opportunity for reminding a busy public of Dr 

Gale’s principal discovery, and its great importance in an 

economic no less than in a philanthropic point of view. 

The rationale of Dr Gale’s method is probably known to all. 
Since the explosiveness of gunpowder depends upon the all but 
instantaneous communication of combustion from one grain to 
another, anything that isolates the separate grains will prevent 
explosion, aonek not necessarily combustion, At the same time, 
it is essential that the substance used should be such as can be 
readily separated from the gunpowder without injury to its 
quality. After many experiments powdered glass was found to 
combine these requisites: four pounds of glass to one of gun- 
powder are the right proportions. Now it may at first sight 
seem as if this great increase of bulk must prove an insuperable 
obstacle to the use, on any large scale, of Dr Gale’s invention ; 
but a little consideration will show that it is not so ; for whereas 
at present pours barrels are always left one-fifth empty to pre- 
vent the cohesion together of the fine grains, they can in future be 
entirely filled. “ Weight for weight,” says Mr Plummer, “ the 
bulk of the glass flour is smaller’ than that of the gunpowder, 
so that the requisite quantity can be put in each barrel, 
without diminishing the bulk of the gunpowder. The glass flour 
being extremely fine works itself into the interstices between 
the different grains, completely enveloping each, and thus pro- 
tecting it from the action of the external air.” A minor 
advantage, but one that should be by no means overlooked, of 
thus protecting the grains from dangerous propinquity to each 
other, is that they are equally protected from injury by damp, 
the moisture of the atmosphere being kept off by the fineness of 
the enveloping medium, or if damp has penetrated to the powder 
it may be dried with impunity. : 

“A very interesting and instructive illustration of this 
is related by Mr Kingsbury. Having been supplied with 
a bag of protected powder, he took it and placed the 
same in a damp cellar under his own house, which was 
reeking with wet. He put it in a position in which no or- 
dinary gunpowder could remain without being spoilt in a 
few days. He left it there, intending to leave it for six months 
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but his curiosity got the better of his determination, and after 

it had remained there five months he went to look at it, and found 

the bag was so rotten that he could thrust a finger into it. He 

opened it and took out a portion of the gunpowder, dried it 

before the kitchen fire, when he found the powder as good as 

ever.” If a bag or cask get, as we should now say, spoilt by 
‘| damp, it may (iff protected) be eafely dried in an oven. 


‘| The fearful risk of trans gunpowder by railroad or on 
| ship-board makes the cost of carriage very high. “A gun- 
der manufacturer has positively ae that it cost him no 
| edie 21 per ton to meet the regulations which were meee 
pr the railway companies and dock companies in London in 
getting gunpowder from his works, which were near the docks, 
on board the ships. He said if these restrictions were abolished 
he could save at once 2/ per ton.” The present system of 
storage is also necessarily costly where so many and great pre- 
cautions have to be used. Saving of money as weil as of life would 
result from the adoption of s = a simpie expedient as rendering 
the powder itself innoxious. 


One objection remains to be considered. The powder is 
certainly rendered inexplosive, secured in a great degree 
from damp and from friction, which at present causes 
considerable waste; and the increase of bulk from Dr Gale’s 
process is not so ‘much as that any expense arising from 
that cause will not be more than covered by the diminution of 
cost in storage or transport; but is the mapeieds injured by 
its mixture with the glass "powder P and can the separation 
be rapidly and thoroughly effected? Mr Plummer thus answers 

{ these questions :— 

It has been alleged that gunpowder thus protected loses some of its 
propelling force. This is an erroneous idea. Powder which has been 
protected has been used in firing segment shells from a twelve-pounder 








— 


breech-loading gun at Woolwich. But the difference in velocity between 
the protected and non-protected powders was very slight, being scarcely 
appreciable—certainly not more than that observable in portions of 
gunpowder of the same manufacture. In fact so little is gunpowder 
affected by the process that, according to Mr Bidder, “on mixing ten 
pounds of gunpowder with forty pounds of protecting powder, and 
separating them again, there was not even the turn of the scale to indi- 
cate any loss or gain of weight in the gunpowder.” ‘The powders were 
remixed and separated upwards of fifty times, and with the same 
result......... With the aid of the new machinery devised by Dr Gale 
two men can, if properly supplied, in ten hours separate one hundred 
tons of protected gunpowder and have it ready for immediate use. 

Dr Gale has been denied any claim to the additional merit ' 
that blindness rightly gives to the doer of great deeds, or the 
inventor of useful arts, by the assertion that his blindness is of 
recent origin, and it is eae that the first hint of his after dis- 
covery came to him while he had his sight. How much or moe 
little this takes from the credit due rs a “ blind inventor” 
readers shall judge. The story is briefly this: When wine a 
lad, and employed in that attractive employment, the making of 
crackers, he attempted to lessen the rapid combustion of his 
se wder by mixing it with some fine dust from his father's works, 

ut found, to his dismay, that the mixture would not explode: at 
all. Pocket money he had not, fireworks he would have, if 
ee the resource was patience, a shovel, and a pair of bel- 
ows :—after much labour he separated the grains of powder 
_| witbout material loss. Shortly sherwents a severe blow on the 
head brought on paralysis of the optic nerve and gradual de- 
cay of sight, total blindness settling down at last upon the lad 
|| of eighteen. His energy bore up against this misfortune. He 
completed his education, became a partner in his father’s manu- 
factory and its chief manager; turned his attention to che- 
mistry and electricity, became a medical electrician and a Fellow 
of the Chemical Society, and amidst all his business avocations 
was an indefatigable promoter of all endeavours towards the 
education of the blind. During the Russian war he studied the 
construction of engines of war, and “‘ began a series of experi- 
ments with a view of testing the extent to which earthworks 
could resist shot ; and ae others he constructed a barrier of 
impalpable material, and D laced inside it a heap of gunpowder 
as the representative of the magazine. While endeavouring to 
send some small shot and ball through this barrier the gunpow- 
der and impalpable material got mixed, and he found that some 
of it was very difficult to explode. The idea immediately oc- 
curred—Can this be made useful in saving life, or rather in pre- 
venting loss of life? The recollection of what took place in his 
boyish days flashed across his mind, and he set to work to sepa- 
rate the explosive from the non-explosive parts ; but instead of 
using the bellows with one hand, and employing the other hand 
in stirring up the mixture to allow the wind to penetrate it, he 
used a seive, which was much more convenient, and by which 
the dangerous particles were more easily separated from the 
others. The question with him then was— What material will be 
best to mix with the gunpowder, so as not to injure or destroy 
it? And here he found that several articles which were for 
many reasons —— were for others quite unfit. While pro- 
gressing slow] ood work, the news reached him of the 
explosion of the gad pr ege train at Inkerman, when nearly 
four hundred men were either killed or wounded. This gave 
fresh impulse to his endeavours, and made him determine to 
overcome his difficulty. He tried, we believe, not less than 


ate 


SS NEEEEEEEEREESEEeeeee eee 
Sek Oe Ee Oe tee ce ET eT 











‘THE ECONOMIST. 





s 


: 


[Nov. 7, 1868. 


fifty different kinds of mixtures; some were too expensive, 
others were entirely useless for the purpose ; others, like alum, 
absorbed the damp, or like lime spoilt the gunpowder, or like 
calcined china clay adhered to it. He then used powdered 
glass, and after allowing some gunpowder to remain several 
years in a quantity of that material, he found that the gunpow- 
der had not deteriorated in the least, that the glass flour'was 
easily separated therefrom, and that the gunpowder exploded 
immediately fire was placed near it.” 

Dr Gale’s more recent inventions are the Ammunition Slide, 

by which ten or more cartridges are introduced into a breech. 
loader and fired in succession, as the slide p»sses on by a self. 
acting motion. “In this way,” says Mr Plummer, “ one hun. 
dred and forty shots a. minute have been actually fired by 
Dr Gale in presence of the Duke of Cambridge ; the udder- 
Ball Cartridge, where the bullet is fashioned something like a 
nail, having a ‘ rudder tail’ to steady its flight, and the cartridge 
itself is cee in a fulminatin snk liquid of great force and imper- 
vious to the Fo, ‘filled with a chemical com- 
pound, it will, when t a. on the upper are of a ship, 
generate a vapour so dense and impenetra abie tl that while it lasts 
the various sailors and marines on board that entiidlon vessel, 
unable to discern any object not immediately close to them, find 
it ra to defend themselves with any degree of certainty ;’ 
the Balloon Shell, fashioned so as to explode only on falling 
from a great height. Mr Coxwell proposes to convert balloons, 
armed with these shells, into engines of war, so fulfilling, in 
art, Tennyson’s prophecy of ‘ the nation’s airy navies grappling 
in the central blue.’ Of a more peaceable nature are Dr Gale’s 
Electric House Guard, or Fire and Thief Detector, by which 
not only is due notice given of the sudden outbreak of a fire on 
any part of the premises, but also the exact locality endangered. 
In the same way the entry of a midnight intruder is instan- 
taneously signalled, the door or window by which he entered 
indicated, his progress through the house carefully marked, and 
his presence at the plate chest accurately ascertained.” 
Dr Gale is not yet beyond the prime of life, and from the 
fertility of his invention and the industry of his mind we may 
confidently expect fresh contributions to the advancement of 
mechanical science. 
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(FROM OUR OWN CORRESPONDENT.) 

Paris, Thursdag. 
The Moniteur bas published the following return o! the Bauk 
The return for the previous 





of France, made up io the 5th Nov. 
week is added :-— 
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Nov. 5, 1868. Oct. 29, 1868, 
f c f e . 
Capital of the bank  .ss..ccsessrsereeseoeenseeseees es 182,600,000 0  resvs 132,500,001 
Profits, | in addition to Capital ....c..ccssseeseeses 044,776 2 soos 7,044,776 2 
Reserve of the bank and branches.cs..ccccseeree 22,105,750 14 ceeree 22,105,750 14 
NOW TOSEEVE ...ccccsceerem <sreeececeesscsessserecsooees 000, diane 3,000,000 0 
Noes in circulation and ‘at the branches sons. 1,283,479,600 ©  sesose 1,26: 324,700 0 
Drafts drawn by the bank on the branches of 
the bank payable in Par'sorinthe provinces _ 32,895,448 18 seers. 33,400,569 27 
Treasury ACCOUNL....,....serereseerertesceseneesensees 184,645,016 44  ...008 194,920,467 79 
Accounts current at Paris.. oo 288,221,434 22 1.00 29 3,072,015 99 
Ditto in the granu 58,017,029 0  ..csse 51,999,971 0 
Dividends payable . 939,177 0  ccosee 981,372 0 
Various eres 5,752,777 61 seove . 5,304,223 17 
Re-disconnts... 702,152 42 scores 703,152 42 
BUndries......corsceresrorceceee sere eeeeessee.. coeneeseoes 18,909,386 66 scree 8,990,561 55 
casneenttetindetiteeetanttins ‘easetnhctentcinaliliisdien 
7 075,213,547 69 soe 2,071,347,559 35 
ORgpDITo: 
Cash and bullion ..........0rcecseeeseverscrcererooores T191, 932,149 71 esos 1,206, - roid 56 
Commercial bills overdue 257,688 80 cro. 33 94 
Ditto discounted in Paris . 242, _ oy = eveve 963,908000 ll 
Ditto in the branches .......+s.++0+ 226,259 eveee ° 212,554,093 2 
Advances on bullion in Paris . ar aet's00 9 evtoes 33,716,200 ; 
Ditto in the provinces.......... 338,800 0  sesvee 9,356,100 ; 
Ditto on public securities in F 12,519,800 0  seees 12,057,200 ; 
Ditto in the provinces ecnee 606,800 0 sere 7,600,200 : 
Ditto on obligations and railway shares . 36,209,800 0 cesses 206,300 ; 
Ditto in the provinces.......+-.see+e . sven eves 28,502, 100 0 coves 28,257,600 
Hie ties in the Credit rin 
Pare. es 913,200 0 reves 937,500 © 
Ditto in the provinces 885,900 0 reeves 881,400 : 
Ditto to the State..... 000,000 0 6,000, 3 
Government Stock TESCTVE......0-00rereseeeeeenerses 12,980,750 14 sees 12,980,750 = 
Ditto other securities 638,487 21 ceoese 80,633, * 
Securities held ...ccesesecteesseserseeseseeses © seccee 100000, 008 ° 
Hotel and property o: the bank branches 9,089,208 Oss 9,035, 13 66 
bxpenses. of management. 2,159,080 34  seexve 2, 147,0 
SUNAries.....eresereeee efebnaubecsons 15,737,871 2 coves 256,049 
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The Bank return is again satisfactory in the all-important 
matter of discounts; it shows that they are 14,674,000f more than 
last week. At the same time, the private deposits have declined 
8,834,000f; the coin and bullion, 14,562,000f; »nd there is an 
imerease of 17,154,000f in the circulation ; and all these items also 
testify to commercial improvement. 

On the Bourse, the speculators for a fall are intimidated by the 
success that has attended the operations of the haussiers ; and they 
now resist very feebly or not at all. Accordingly, there has been 
a marked advance in all quotations, and it is predicted that it will 
become greater. Indeed, one is beginning to hear the question 
that is always put when an improved movement has set in— 
“Why the French Threes should be so much below the English 
Consols ?” The following are the on ae 

ict. 29, 








Nov. 5. 
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35 


25 
25 
3100 0 
75 
75 


Threes ...csccceese eccccsccednecs ° 
SU G60, OW. 00 ssecdiccccvetoceses 
Ditto ditto, discountable ... 

FROGES :ccsiccsiamescsccssqesosaccorse 

Four-and-a-Half .........00000 

Thirty years’ bonds ............ 

Bank of France ............00000 

Credit Foncier ..... .....+..s00 

Credit Mobilier ...........ssese0 78 

Sociéte Générale .......00.00008 

Comptoir d’Escompte 

Credit Industriel .............5+ 

Parisian Gas ...........srsesses ° 

Compagnie Immobiliére 

Transatlantiques Francais ... 

Messageries Imperiaies........ ° 

United States 5-20 Bonds...... 

Ttalian Loan .......s.cccccssesee 

Turkish Five per Cent........ ° 

Mexican Loan, 1864 ...........+ 
Ditto of 1865 .......cececeoeese 

Northern Railway............+++ 

Orleans 


eeerecece 


eoeeeeer? 
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South Austrian Lombard...... 
SUNIEE Gocasassachicnccsioeten 
North of Spain 
Meridional of Italy ............ wen) eaelenana ove 

As to the Italian Tobaeco Obligations, they are to-day at 416f 25c. 
54 Spanish Exterior has not been quoted to-day, but yesterday it was 

The announcement of a new Spanish loan of, in our money, 
20,000,0007 effective, has caused here some surprise. The general 
impression is that the Provisional Government would have done 
better to have had recourse to temporary expedients to tide over 
the difficulties that beset it, instead of taking the responsibility of 
raising such an enormous sum, The Spanish Minister of Finance, 
M. Figuerola, to show the neces-ity for the loan, reports that the 
present deficit of the Treasury is 2,490,644,337 reals, great part 
of which, and notably 1,243,086,669 to the bank, may be 
promptly called for. The deficit will be increased in the present 
year by 600,000,000 to 700,000,000 reals. And besides, he adds, 
extracrdinary expenses will have to be incurred to provide 
employment for the working classes. To meet these fearful 
liabilities the last Government only left 52,025,783 reals in 
the public offices, and 138,507,586 reals in pagarts, the 
whole of the latter amount not being, however, realisable. To 
obtain the 2,000,000,000 reals effective which are considered neces- 
sary, 1,250,000 bonds of 2,000 reals each are to be issued at 80 
per cent. of their nominal value, and bearing 120 reals interest, 
payable half-yearly. In payment of the loan are to be admitted 
securities for deposits in the Bank falling due before the 25th 
Nov., and all obligations due up to that date for advances and for 
the service of the budget. The loan isto be redeemed in 20 years. 
The issue is to be made in Spain from the 11th to the 25th Nov., 
and at London and Paris by the Spanish Financial Commission 
at dates to be fixed by them. As security for the loan the General 
Credit uf Spain, which it is expected will be increased by the cor- 
dial reforms about to be made, is offered, and also special resources 
estimated at a minimum of 2,110,000,000 reals from pagares, State 
and Crown property to be sold, &c. In this city up to the pre- 
sent moment, the Financial Commission has not announced when 
the subscription will be opened; neither has it made known 
whether or not it has obtained the direct co-operation of some of 
our great bankers. 

The Austrian Company of State Railways announces the sale, 
according to the necessities of the company in the different 
money markets of Europe, of 150,000 obligations of the series A 
of 1867 to complete its additional lines. | 

The Company of the Saragossa to Pampeluna and Barcelona 

ilway announces the payment from this day of the coupons of 
the Pampeluna line that fell due in October, 1867, aud of the 

ona line due in January, 1868. 

The Vieille Montagne Zinc Comp«ny is to pay from the 10th 
Soong half of the dividend of 1867, which is 10f per tenth of 
a share. 
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The municipality of Bordeaux is raising a loan of 4,600,000f , 
represented by 9,200 obligations of 500f, bearing 21f 25c interest, 
and redeemable by half-yearly drawings in twenty years from 
July 1, 1870. Of the 500f, 100f are to be paid on subscribing, 
and the rest from 1st to 10th January. 

A strange project is ascribed to the stockbrokers of Paris— 
namely, to demand from the Government the suppression of what 
is commenly called the ‘ market of bankers” —that is, the sale or 
acquisition by bankers and money changers for clients of securi- 
ties allowed io be negotiated on the Bourse. It is, however, 
hardly likely, we may assume, that the Government will be so 
ill-advised as to consent to anything of the kind, public opinion 
demanding rather the suppression of the monopoly of the brokers 
than an extension or aggravation of it. 


Although the Assurance Companies in this country are nume- 
rous and powerful, comparatively little is known of their opera- 
tions, their usage not being to publish detailed reports thereon ; 
and not only are the dealings in their shares limited, but they are 
not made known to the public. The following account of their 
last dividends, borrowed from a recent publication, shows that 
some of them are extraordinarily prosperous :— 


ASSURANCE. 
Number] Price Last 
Names of Companies. Capital. of of Calls | Divi- 









Shares. | Issue. |Paid up.| dend. 


franes 


eee ee neeeeeereseeeees 


The French Board of Customs has published a return of the 
commerce of France for the present year down to the end of 


September. ‘I'he value of the imports and exports for the nine 
months, compared with the same period in the two preceding 
years, was as follows :— 

ImporTs FOR CONSUMPTION. 











First nine First nine First nine 
months of months of months of 
1868. 1867. 1866. 
francs francs francs 
Alimentary sub- 
SEANCES ...000sccceeeee 761,847,000 .,. 560,477,000 ... 329,846,000 
Natural productions 
and raw materials 1,507,153,000 ... 1,407,314,000 ... 1,484,452,000 
Manufactured goods 168,976,000 ... 166,062,000 168,102,000 
Other articles ......... 106,025,000 ... 106,223,000 88,020,000 
2,543,501,000 ... 2,230,008,000 ... 2,070,420,000 
Exports or FrencH Propucrions. 
Manufactured goods 1,219,251,000 ... 1,216,199,000 ... 1,864,751,000 
Natural productions 
and raw materials 783,875,000 ... 800,083,000 ... 942,595,000 
Other articles ......... 77,429,000 ... 72,724,000 ... 68,019,000 | 
2,080,555,000 ... 2,089,006,000 ... 2,375,365,000 


It will be seen that the imports are still increasing, while the 
exports are declining ; the latter are now below the value of the 
imports, whilst, in 1866, the contrary was the case. In that year 
the exports exceeded the imports by nearly 305,000,000f. At 
present, the value of the imports is greater than the:exports by 
nearly 463,000,000. 
The following is the amount of imports and exports of the | 


precious metals during the first nine months of the present year, | 
compared with 1867 and 1866 :— 
Iuro 





RTS. 
1867. 


1868. 1866, | 
francs francs francs 
Gold bullion ... 169,702,364 ... 183,009,126 ... 164,845,035 
Gold coin ...... 247,023,006 ... 292,978,182 ... 528,545,406 
Silver bullion.. 49,638,480 ... 45,024,340 ... 56,216,552 
Silver coin....<. 97,023,770 ... 136,967,482 ... 124,484,946 
563,387,620 ... 607,979,180 ... 864,091,939 | 
Exports. 
Gold bullion .... 23,010,627 89,107,110 ... 1,875,897 | 
Gold coin ...... 212,480,626 ... 106,734,551 ... 202,398,940 
Silver bullion.. 20,220,068 32,372,558 ... 101,006,881 } 
Silver coin ... 45,530,288 14,903,972 91,114,517 








301,191,609 ... 193,118,191 ... 395,895,735 | 
The exports being deducted from the impvris, the stock of 


aera regres 
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specie will be found to have increased by 262,196,011f, equal to 
10,487,840, y 490, 0111, eq 
The countries to and from which imports and exports of the 


precious metals took place during the first nine months of the 
year were as follows :— 


Imports. 
-—— Gold-——~ -—Silver—— 
Bullion. Coin. Bullion. Coin. 
francs francs francs francs 
England ...... 126,961,120 ...127,168,160 ... 23,775,717 ... 24,219,564 
BAAEF cisseecdasee 445,575 ... 40,501,086 ... 1,874,516 ... 21,402,281 
United States. 33,221,500 ... = oe os = aes 
Belgium ...... bale eee 12,151,950 ... 35,640 ... 18,624,486 
Zollverein ... ‘bie oe 9,101,295. ... an «-- 2,964,000 
Turkey......... oén --» 5,133,000 ... ove jon 
Egypt ......... és «- 3,927,600 ... vis sie dias 
= savaseade td ails ee ite din --» 10,180,305 
OXICO .......44 dn --- 8,638,900 


Other countries 9,074,169 ... 49,044,915 |. 24,452,607 |... 15,994,284 


Total ........ 169,702,364 ...247,028,006 ... 49,638,480 ... 97,023,770 
Exports. 
England ...... _ eee 11,767,975 ... a ee 4,700,576 
Belgium ...... 108,678 ... os eee 1,121,443 ... 2,518,590 
TPT occccenscone 6,273,670 ... * ae int as a 
i nbsesarenese 3,900 ... 45,215,845 ... eve 22,190,410 
English Posns. 
in Mdtranean. aie - 98,940 ... ont ait 22,000 
Zollverein...... sip eee 33,705,587 ... a es 781,782 
Spain..........0 oan es 1,189,200 ... me a 50,600 
Switzerland ... ne «-» 19,187,030 ... oni oes Paes 
Turkey......... ioe «- 17,304,640 ... ooo ove ‘oe 
Egypt ......... vee eae 58,277,020 ... vee ewe-1,519,400 
| Barbary States 2 oki 605,540 ... ae «» 1,747,000 
| British India ie ae ni 8,896,580 ... 681,000 
Roman States. oo ‘ib * + 8,122,400 
| Cochin China. aS eee oe ios eee 1,179,200 
SEM cnencrose «» 1,293,000 


| Other countries 16,624,384 ... 25,128,849 ... 10,202,065 ... 5,729,380 


fee | EN 23,010,627 ...212,430,626 ... 20,220,068 ... 45,530,288 


The company of th2 railway known as the Ligne d’Ltalie par le 
Simplon announces the issue of 134,166 obligations, of which 
62,500 are reserved for French subscribers. The price of them is 
240f, payable in instalments, and they are to bear 15f interest. 
They are to be redeemed at 525f, of which 125f to be repre- 
sented by a share and 400f in mouey; but in what space of 
time the redemption is to be accomplished is not mentioned. 
Moreover, the first 1,60C obligations drawn are to get premiums 
of different amounts, the total being 3,240,000. The subscription 
is to commence in Paris on the 7tb, and to be kept open to the 
17th. It is managed exclusively by the compauy, no banker 
being nemed in connection with it. In Italy, Germany, B-lgium, 
and Holland, subscriptions are also, it is announced, to be opened, 
but by whom is not stated. The Ligne d’Italie par le Sim- 
| plon was in the hands of another company before coming to the 
present one, and it had grave difficulties to encounter. 


| A convention has at last, it is announced, been concluded between 
the Italian Minister of Finance and the Cavour Canal Company, 
which is bankrupt. The principal conditions of it are that the com- 
pany shall be reconstituted, and that the Ita:ian Government shall 
i| engage to pay the guarantees on 70,000,000f for 1866, 1867, and 
| 1868, and to guarantee the capital of 80,000,000f tor 1869; also 
to pay 15f half-year’s interest on bonds falling due cn the Ist 








January next, that of the five precediag half-years’ which remains 
| unpaid being added to the nominal value of the obligations. As 
| to the English bonds the stipulation is that “they shall be ex- 
| changed for the statutory obligations which serve as guarantee to 
| them, and which are deposited with the Government.” 


The market report is subjoined :— 
Fiour.—At Paris, yesterday, suferior, 64f the sack of 157 kilogs; 
first marks, 62f to 63f; good, 60f to 61f; other sorts, 58f to 59f. Six 
| marks, disposable, 63f 75c. Type Paris, the 101 kilogs, 36f. 
Waueat.—At Paris, yesterday, choice, 37f to 37f 50c; first quality, 
835f to 36f; second, 33f to 34f. 

{ \Corron.—At Havre, in the week ending Friday, the sales were 

24,948 bales. The closing quotations were 2f lower for New Orleans 

and Mobile from good ordinary quality and upwards, and If lower for 

Florida and Georgia, very low and low. Sorocaba rose if to 3f; Hayti, 

2f; Surat, 1f to 4f; Tinnevelly, 1f to 2f; Madras, Bengal, and 

Kurrachee, 2f; other sorts not changed. New Orleans, very ordinary, 

was consequently 187f the 50 kilogs ; Oomrawuttee, good ordinary, 100f ; 

Tinnevelly, ditto, 97f; Madras, ditto, 95f. This week, business has 
been very active and prices have advanced. Yesterday New Orleans, 
very Ordinary, was 140f, and Oomrawuttee, good ordinary, 101f to 
102f 50c. 

Corrzr.—The eales at Havre, in the week ending Friday, were 875 
sacks Port-au-Prince, 56f to 58f the 50 kilogs, in bond ; 250 ditto, 67f; 
600 Gonaives, 72f; 675 Cape, 58f to 63f 50c ; 1,800 Jeremic, 52f; 755 
La Guayra, non-grage, 63f to 73f; 200 ditto, grage and non-grage, 
different prices; 300 Bahia, prices not stated; 2,000 Rio not washed, 
disposable, 46f to 50f 50c ; 2,200 ditto, for delivery, 56f to 57f; 392 Rio 
washed, disposable, 84f; 211 ditto, prices kept secret; 112 ditto, 

washed and not washed, 70f; 243 ditto, washed, 70f; 4,200 Santos, 
various prices ; 7,850 Malabar, Mysore, and Winard, 66f to 701, in bond ; 
40 tons Mocha, for delivery from Bombay in English ship, 135f, duty 


| 





ne 


paid. By auction, different sorts of damaged. This week, Port-au- 





Prince, 58f ; Gonaives, 70f and 74f ; Cape, 61f and 60f, and prices not 
stated ; La Guayra, 64f to 65f; Bahia, 49f; Miragoane, prices not 
mentioned. At Bordeaux, last week, 1,766 sacks La Guayra, non-grage, 
64f to 66f; 1,988 Mysore, 96f to 100f; 278 Winard, 94f; 200 Rio not 
washed, 58f and 54f 50c; 100 washed, 83f ; 52 Bahia, 58f ; 90 Guate- 
mala, prices not stated. By auction, different sorts of js 
This week, La Guayra, grage, 74f ; Mysore, 98f; Rio not washed, 55f; 
ditto washed and not washed, Salem and Winard, prices not stated ; 
Tellicherry, 100f. At Nantes, last week, 180 sacks are Cape, 978, 
centre America ; 20 bales Reunion pointu, prices not sta This week, 
no sales. At Marseilles, last week, 300 sacks Rio, 53f. This week, 

Mysore, 70f ; Rio, 52f ; also some'Jacmel, damaged. 
Suear—tThe only sales at Aavre, in the week ending Friday, were 
some French West India, at 48f and 48f 50c the 50 kilogs, duty pela, 
est 


and some usine, 52f 50c to 56f 25c, on sample. This week, French 
India, 48f 50c, bonne quatrieme, and some damaged Havana. At Bor- 
deaux, last week,some French West India, 49f, and for delivery, 49f 50c, 


bonne quatrieme. 800 casks Reunion, 55f ditto; 1,500 casks Havana, 
33f, No. 12. No sales this week. At Nantes, last week, 1,367 sacks 
Reunion, 53f, bonne quatrieme ; 80 ditto, 45f 50c, on sample; some 
French West India, 49f and 48f, bonne quatrieme; usine, 53f 50c, on 
sample. This week, Guadaloupe, prices not stated. At Marseilles, last 
week, 4,500 sacks Egypt, 30f and 34f; 15,000 ditto, prices not stated. 
Some French West India, 30f 50c and 30f 75c, bonne quatrieme. 400 
casks Bahia, 30f 75c, No. 10; 2,250 casks Havana, 32f 25c and 34f, No. 
12. No sales this week. 

Inpico.—At Havre, in the week ending Friday, 5 chests Bengal, 10 
serons Guatemala, at established prices. This week, Guatemala, prices 
not mertioned. At Bordeauz, last week, 70 chests Bengal, 30 Kurpah, 
25 Madras, prices very firm. This week, Kurpah and Bengal. 

Hipes.—The sales at Havre, in the week ending Friday, were 1,321 
Monte Video dry, 105f to 110f the 50 kilogs; 3,000 ditto salted sala- 
deros ox, 63f 25c; 1,200 Rio Grande salted cow, 60f 50c; 720 Pernam- 
buco drysalted, 83f 50c; 450 Valparaiso salted ox, 59f; 3,117 ditto, 
damaged, 57f; 4,000 ditto ox, light, part at 58f 50c for sound; the rest 
at prices not mentioned. 1,523 Monte Video horse salted, 45f. This 
week, Monte Video dry ox and cow, 108f and 112f, and salted mataderos 
ox and cow, 57f 50c; Valparaiso salted cow, 58f; Buenos Ayres dry 
cow, 117f 50c; Minas dry, 107f 50c. 

Woot.—The sales at Havre, in the week ending Friday, were 375 
bales La Plata unwashed, 1f 5c and 1f 95c the kilog; 29 ditto pelade, 
90c ; 15 Chili unwashed, 1f 30c; 9 Russia unwashed, 55c to lf 20c; 
10 ditto washed, 5f 30c. This week, Buenos Ayres unwashed, 105f to 
170£ the 100 kilogs ; sheepskin, 115f; Monte Video lamb, 182f 50c. 


TaLtLow.—The market was calm at Havre, in the week ending Friday. 
50 demi-pipes La Plata sheep, for delivery, 58f 50c the 50 kilogs ; 50 
pipes Plata saladeros ox, 60f. At Paris, yesterday, the 100 kilogs, with- 
out octroi duty, 118f. 

Spmirs.—At Paris, yesterday, 3-6 first quality, 90 deg., 78f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 106f; 3-6 beetroot, first quality, 90 deg., 84. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a copy of a despatch from Her Majesty’s Minister in Japan, forwarding 
a notification he has issued in regard to the postponement of the opening 
of the port of Niigata. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs 
a eopy of a despatch from Her Majesty’s Minister at Athens, reporting 
a reduction in the export duty on currants from 15 to 18 drachmas 
(10s 84d to 9s 34d) per 1,000 Venetian pounds, vhen shipped at any 
port in Greece no’ in the Ionian Islands. 


The mail from South Australia brings dates to the 12th September. 
Seasonable rains had fallen ; harvest prospects were good, and the clip 
of wool excellent. The details as to the land orders in the Northern 
territory are that 240 acres per section be given instead of 160, and the 
period of selection be extended from five to ten years. The Assembly 
utterly rejected the idea of repayment; but, to show the dangorous 
conflict going on between the Legislative Estates, no positive decision 
has been come to, nor will any, perhaps, be arrived at before March, 1869. 
The Treasurer's financial statement exbibits the large deficiency of 
193,000/, which he proposes to meet by borrowing the Immigration 
Fund—a proceeding the policy of which is considered doubtful, as the 
fund should be held sacred, having been raised from the sale of Crown 
lands, under the principle which applies the proceeds rateably between 
public works and the importation of labour. It appears from the 
Treasurer’s statement that the total debt of tho colony averages 10/ per 
head of the population. 


The official judicial statistics for 1867 show that in that year 110 
orders were brought into the Chambers of the Master of the Rolls and 
the Vice-Chancellors for winding up companies. Lists of contributories 
were proposed, from which 357 names were excluded; 9,343 persons 
were included in the lists. Calls were ordered in the year amounting to 
4,497,831. Dividends were ordered to be paid amounting to 7,310,339/. 
The calls made in the preceding year amounted to 1,810,8342 817 sales 
of estates were made under orders of the Court of Chancery. The 
amount realised was 2,000,551/. In the preceding year the amount was 
1,787,518/. 


From the returns of fourteen Western railroads in the United States, 
it appears that there has been an increase in the gross earnings of the 
first nine months, from $45,598,356 in 1867 to $49,879,064 in 1868, or 
nearly ten per cent. The earnings on the same roads for the month of 
September were $7,829,797, against $7,189,034 in 1867, which shows 
a ratio of increase about the same as that for the previous eight months. 


— 
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Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal into and 
from the = and district of London, by sea, railway, and canal, during 
October, 1868 :— 

Iuports. 
By Ratiway anv CaNAt. 


London, Chatham, and Dover 
London, Tilbury, & Southend 
oe 


285,795 7 
271,506 15 


Tons. 
2,487,099 


Decrease in the present year 
Increase in the present year .......cccccrereerenes: ececcccsencccees 286 - 


Tons. owt. 
By Ramtwar anp Canat.—Jan. 1 to Oct. 31, = 2,663,229 6 
-- = 868 


eee 2,374,386 14 


Decrease in the present year 268,842 12 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during October, 1868 :— 
1. Railway-borne cual g “in transitu” through district 
. Sea-borne coal exported to British Possessions, or to foreign parts, 

or to the tons 29,242 
Ditto sent beyond limits by railway. i 
Ditto by canal and inland navigation ...........0s0sssesereee 


3. Railway-borne coal exported to British Possessions, or to foreign 
parts, or the coast 
Ditto by rail beyond district 
Ditto by canal and inland navigation ....0...ssseesssserssereeesers ereesee 


4. Sea-borne coal brought into port and exported in same ships 
Total quantity of coal conveyed beyond limits of coal duty district 
during Oct., 1868 : 


Ditto Oct., 1867 
During the week ending Nov. 4, the imports of the precious metals 
were :— gold, 326,547/; silver, 64,3934 The exports were :—gold, 
473,227; silver, 277,8011 
— ——————— Ee 


TO READERS ANL CURRESPONDENTS, 


The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer 


_ weve Bankers’ Gasette 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
(From the Gasmrts ) 
Am Account pursuant to the Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Ween 4th day of Nov., 1868. 
Iss DEPARTMENT. 


Notes issued..e.corsrecersesesrseree 33,423,975 Government Debt 
Other Securities 


100 
184,900 


23,975 

Silver Bullion .....ccceccersesseees eo 

33,423,975 83,423,975 
BANKING DEPARTMENT. 

£ 

15,485,874 

. 15,728,291 

8,910,605 

1,053,763 


andDividendAccounts 4,281,114 
posits 18,621,065 
643,159 

41,178,533 41,178,533 


Dated tie 5th Nov., 1868. GEO. FORBES, Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. 
| Circulation (including Bank 
POSE ills) ......ersceereereeeees oe 25,156,5' 
wees 4,281,114 
- 18,621,065 


Assets, & 
eee 31,661,165 
eve 19,477,738 


48,058,708 51,188,908 
The balance of Assets above Liabilities being 3,080,195, as stated in the above 
t the head Rzsr. 


account under the 
FRIDAY NIGHT 
The preceding accounts, compared with those of last week, 
exhibit— 


11,783 
704,613 
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The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Wee« ending Week ending 
Oct, Nov. 4, 


Week ending 
Nov. 6, 
1868, 


1867. 
£ 


263.000 "79,847,000 89, 
JOHN C. POCOCK, Deputy-lnspector. 
Bankers’ Clearing-house, Nov. 5, 1868. 

The Bank of England return for the week ending Wednes- 
day, Nov. 4, shows that the discounting business is still of a 
trifling character. The tendency, however, at present, is 
in the direction of a better demand, a large withdrawal of 
private deposits having taken place, and there being a decrease 
in the coin and bullion of 367,123. The total diminution in 
the reserve is as much as 704,613/. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 


At eorresponding dates) 
with the present week. | 


Circulation, including 
bank post bills 
Public deposits. 
Other deposits .... 
Government securi 
Other securities 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 


£ £ £ 

24,203,592 | 25,254,722 | 25,156,539 
4,375,714 | 300.000 | 4,281,114 
17,150,191 | 18.746,986 | 18,621,065 
12,2#9,812 | 12,891,203 | 15,485,874 
19,330,391 | 16,788,642 | 15,728,291 
11,725,040} 6,482,502 | 8,330,276 | 12,724,382 9,964,368 
18,612,885 | 13,306,277 | 16,891,606 | 22,333,297 | 19,477,738 
yf h. 


3 pe Toe 4pe pe. 
Price of Consols 98 89 894 ott 44 
Average price of wheat} 429 10d . 431 4¢ 54s Od | 698 lld | 528 lid 
Bachange onParis(shrt)| 25 24 10 , 25 20 274 25 15 25 ‘25 12} 223'25 124 22% 
li 14 15/12 12 Oj 11 153 16h 12:18 19 | 11 18} 19 
13 6 6} | 13 OF 10g | 13 BF OF | 13 OF 10$ | 13 9F 104 


£ 
22,222,108 
.| 6,576,441 
«| 12,249,726 | 
“| 10,809,467 | 
14,307,909 


4,886,881 | 
13,148,786 

9,746,089 | 
29,070,914 


— Amsterdam ditto... 
— Hamburg(3months)| 





In 1860, the position of the London and Paris money 


market was precisely reversed. Here there was an active 
demand, and the Bank of England had just raiged their rate 
of discount from 4 to 44 percent. In Paris, on the other 
hand, money was very easy, and barely commanded 3 per cent. 
The negotiations respecting the Mires’ loan to Turkey had not 
yet been concluded. Unfavourable accounts had been re- 
ceived respecting the Grand Trunk Railway of Canada Com- 
pany, and were exciting much attention in financial circles. 
From Italy news had arrived of a great defeat of the Bourbon 
army in Naples, and of the subsequent retirement of Garibaldi 
to Oaprera. Satisfactory accounts were. published of the re- 
ception of the Prince of Wales at New York. 

In 1865, the demand for money was on the increase. News 
had been received of the negro outbreak in Jamaica. 

In 1866, the marriage of the Ozarewitch of Russia 
to the Princess Dagmar of Denmark had taken place. 
The expected reduction of the Bank rate from 4 to 4 per 
cent. had been made. The drafts of Messrs Dent and Co, 
had been refused by their London agents, Messrs Dent, 
Palmer, and Oo. 

In 1867, there was a growing impression that the state of 
the money market would shortly become more active. The 
favourable settlement of the Roman question had been received 
with universal satisfaction, and foreign bonds had been firmer 
in consequence. The corn market had been heavy, and the 
business doing in cotton had been only moderate. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
2,558,183; in 1865, a deficiency of 6,922,128/; in 1866, 
a deficiency of 2,180,200/; and in 1867, an excess of 
1,958,344/. In 1868, there is an excess of 2,892,774. 

Discount AND Monzy Market.—An impression prevailed 
in many quarters, previous to the meeting of the Bank Court 
on Thursday, that there would be a move in the upward direc- 
tion in the rate of discount, but, as is usually the case, the action 
is looked for before the necessity arises for taking it. Gold is 
still goiug out from the Bank, but not to an extent which 
calls for special remark. A pretty general impression prevails 
that we are at last seeing a permanent improvement in the 
rates in the open market, although there is every reason to 
believe that there is still plenty of money. No money comes 
here from abroad at present for investment; on the contrary, 
it is being withdrawn from us; but the position of foreign 
money markets shows us that a substantial move in the upward 
direction on this side would bring money to this market. 


| 


3 
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The improvement which has been observed lately is due to 
the rise in the prices of foreign stocks upon this market, 
| and the introduction of new loans. A similar movement 
to the same extent on the Continental Bourses would 
probably remove the cause. of the efflux of gold, and 
}l according to the latest advices there is a prospect of this 
\| taking place ere long. There is reported to be considerable 
|| animation on the Frankfort Bourse, and an important rise in 
|| the price of securities would be expected if support were 
given by other Continental Bourses. Not only in France but 
in Austria there is abundance of money seeking investment, 
the latest issue of railway shares in the last-named country 
having been subscribed twentyfold. The 4th of the month 
passed over very quietly, and the inquiries at the Bank of 
England were scarcely more than has been experienced for 
months past. The success which Russia meets with will no | 
doubt bring various other borrowers, colonial and foreign ; 
and it is almost superfluous to add that whether the over- 
supply is absorbed through the innumerable channels opened 
by a general commercial revival, or carried off the market 
by railway loans, so long as the security is good and the 
money employed reproductively it may be better that the 
value of money should be influenced by this special cause 
than that a continuance of the glut should foster a love for 
and furnish unlimited facilities for pure speculation. 
The current quotations for mercantile paper having various 






BO to GO days.........ss000 soos 12 per cont. 

3 MONEHS......cerceeseceeees -. 13 2 per cent. 
4 to 6 months—Bank bills ...............0000 25 3 per cent. 
4 to 6 months—Trade bills ............s00000 3 3} per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks  ...........ccccccccccsseseeees 1 per cent. 
Discount houses at call ...........cccesseresees 1 per cent. 
Do with seven days’ notice .............00008 1} per cent. 
ne I osccnnsnnscncncncecstintncnene 1$ per cent. 


eer 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Cee seeeeeceerecrsesesees 





UTE ane see 
St Petersburg......... ‘ 


The following are the changes in the Rank of France re- 
turn for the week :— 


£ 
ON isco scincnsrnosscatosscs 584,000 
Notes in circulation ...........c.sccsssssees 685,000 
| RR cacaencinhibtarete vo ehteniinisntatesemne 28,000 
DErcREASE. 
A I ans itt catecisnnssesibercace 584,000 
Private deposits ........000000sscescecserevese 352,000 
Treasury ‘Dbalames.......ccsccsecsssccsesesecsece 408,000 


This return affords further evidence that more currency is 
coming into circulation from week to week. 

Eneiish Government Srocks.—The Consol settlement 
took place on Thursday, and there was rather a plentiful 
supply of stock. The tendency throughout the early part of the 
week was decidedly in the adverse direction, the cause for 
which may be traced in the first place to a desire which wa 
have pointed out recently as manifesting itself more strongly 
on the part of the public from week to week not to remain 
satisfied with 3 percent. Persons with small incomes, de- 
rived from funded property, show a disposition, which 

develops with the general return of confidence, to get more 
| interest for their money; and it has been observed of late 
that numerous small sales of Government stock have been 
effected for the purpose of obtaining the better rate of in- 
terest offered by the new Russian |:ans. Secondly, the efflux 
of gold, which has continued now for some little time, and 
the hardening of the rates of discount, arrest the attention of 
the speculator for the fall. The duiness is, however, some- 
what remarkable in the face of four months’ accrued interest, 
and the steady improvement of the Paris prices, To-day 
Consols are rather better, owing to there having been no ; 








; 
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) Italian, and Spanish have been dull the past day or two. 


withdrawals of gold from the Bank for the past two days, | 





Exchequer bills, 16s to 20s prem. 

Forzien Stockxs.—The favour with which the Russian rail- 
way loans are received is due in no small extent to the satis. 
factory character of the receipts upon those lines which have 
come into operation. It is satisfactory to observe. that in- 
vestors in these securities show some anxiety to ascertain the | 
position and prospects of those lines already finished, and are | 
not contented simply to know that they have the full Imperial | 
guarantee. Where loans are professedly contracted for specific 
purposes it is highly satisfactory that the borrowers are in a| 
position to prove that comparatively recently constructed 
undertakings of a similar nature are remunerative. This, we | 
believe, may be said of some of the most important Russian rail- 
ways, although, as yet, notofall. It is stated that the Oharkof- | 
Azof loan was many times over subscribed. The tendency to| 
advance which is still general in this department yielded to | 
the influence of the depressed state of the Consol market, and | 
the possibility which appears to keep holders on borrowed || 
money in an uneasy state of mind lest a rise in the value of | 





money should throw stock upon the market, causes now and | 
again hasty realisations. Peruvian of 1865 declined 1 per} 
cent. on the ramour of a new loan, but as yet this has not 
been confirmed. 

The enormous amount of British capital invested abroad, 
and the losses and inconvenience which have been experienced 
from having no organised body to represent the holders of 
foreign bonds, has called forth at length some suggestions for 
the formation of a council, the object of which shall be to 
protect the bondholders’ interests. There seems to be ne | 
doubt that such a council if properly constituted might be of | 
eminent service; but is it the intention to confine its pro-| 
tection simply to interests after they are created? Complaints | 
are quite as rife from investors who have been induced to 
place their money in foreign securities, which should never 
have been admitted upon the market, as from those who have 
been compelled to submit to taxation, &c. Without proposing 
to assume the responsibility of advising the investor in foreign 
securities, directly or indirectly, the existence of a society for 
the purpose of obtaining minute and authentic information 
upon all such matters, would probably keep a wholesome 
check upon certain States whose agents are ever ready to 
encourage the pledging of every available source of revenue. 

In consequence of the shortness of the present account, 
there being only four days to the first day of the next set- 
tlement, speculative operations are deterred, and the market 
suffers somewhat in consequence, and the Russian loans, 
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A case in which a foreign bondholders’ council might be af 
considerable service is causing some little stir in the foreign 
market. It appears that some holders of bonds in the Canal 
Cavour are petitioning the Committee of the Stock Exchange to 
refuse a settlement for the lately introduced Italian Tobacco loan, 
alleging as a reason that the Italian Government have not ful- 
filled their engagements in connection with the Canal Cavour 
bonds. If the case be made out, no opportunity should cer- 
tainly be allowed to pass by which a salutary check may be 
given to the spread of this system of compulsory taxation and 
of treating with indifference the sacred pledge given by a 
Government to its foreign creditor. 

With reference to the action lately taken by the Austrian 
Government to the prejudice of the foreign holders of their 
bonds, it is a well-known fact that the opinion of the Austrian 
Government was greatly divided on this point. The measure 
was adopted as recommended by the (Landes) Minister of 
Finance, Dr Bressel, in opposition to the advice of the (Reichs) 
Minister of Finance, Dr Beke, and it is believed also contrary 
to the advice of the Chancellor of the Empire, Baron Beust. 
It seems to us impossible to understand how such a measure 
could be.carried in opposition to the advice of two such 
eminent men as Baron Beust and Dr Beke, to whom more than 
to auybody else is due the regeneration of Austria and the 
reconciliation of Hungary. 

To-day the foreign market has been generally steady, with 
the exception of Russian, which are rather lower, the Charkof- 
Azof closing 1 premium. 

Subjoined are the closing prices of stocks dealt in to-day: 
—Argentine 6 per Cents. 1868, 77 to 78. Austrian, 
1859, 62 to 64. Brazilian 5 per Cents., 1865, 78 to 79; 
ditto 44 per Cents., 73 to 75. Chilian 6 per Cents., 1867, 
944 to 954; ditto 7 per Cents., 1866, 102 to 103. Danubian 


————— 
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and a movement in the exchanges favourable to this country, 
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7 per Cents., 73 to 75; ditto 8 per Cents., 1867, 83 to 85. 
Egyptian 7 per Cents, 1862, 79 to 80; ditto 
‘1100/ Bonds, 82 to 84; ditto Railway Debentures, 
96 to 97; ditto 9 per Cent. Viceroy Loan, 944 to 95; 
ditto 7 per Cent. ditto, ex dg, 74% to 754. Greek 5 
per Cents., 12} to 13. Italiam 5 per Cents., 1861, 54§ to 543 ; 
ditto State Domain, 80 to 82. Tobacco loan, 2 to 2} prem. 
Mexican, 16 to 164. Moorish Imperial 5 per Cents., 
97 to 99. New Granada, 16 to 164. Orel and Vitebsk 
Obligations, ex div., 81 to 81}. Peruvian 5 per Cents., 1865, 
814 to 824. Portuguese, 37$ to 384. Russian 44 per Cents., 
88 to 89; ditto 5 per Cents., 1862, 86 to 87 ex div. ; ditto 
Anglo-Dutch, 1866, 90 to 91. Nicolas 4 per Cents, 654 to 653. 
Moscow-Jaroslaw, 824 to 823. Charkof-Azof, 1 prem. 
Spanish New Threes, 337 to 34. Swedish 5 per Cents., 1868, 
98 to 94. Turkish 6 per Cents., 1858, 684 to 694; ditto 
ditto, 1862. 684 to 69} ex dg.; ditto 5 per Cents., 1865, 
411 to 413. 
abjoined is a list of tne highest and lowest prices of 
Ooneols every day, and the closing quotations of the principal 
English and foreign stocks on last Friday and this day :— 
CONSULS. 
Account. 


oney. 
Highest, Lowest. Exchequer Bills 



















covese DAE rnccce G4 corse G44 scosee 178 21d pm 
cctene D4 reccee D4E severe O48 «0.0. 1% Zils pm 
« BEF reeres 943 accoow DEE scares lds 208 pm 
coocte 4; 2. 945 ence 944 sooee. 168 208 pm 
ctoee G4E ores 944 coves 949% ....0 178 Zils pm 
Closing prices Ciosing prices 
last Friday. this day. 
3 per cent. consols, account... 943 $ cttiann: at 
_ — money ... 943 ¢ 94} 
New 38 per cents...... 92 92% ¢ 
8 per cent. reduced... woe 925 9 
Eachequer bills - lés 173 pm 
— Sa 158 193 pm 
Bank stock 
East India stock 
_ 5 per cents. 
Dutch 24 per cents...... eoceve 
— 4 per cents,....... speeeeiee a = : 
Egyptian 7 cents, 1 es T3200 - ..—s.. * cadbnees 
- aie 1864 ... S81 2 eeecceees 82 
Mexican 8 per Cents csocsereceee 16 3 cocsocces | L8G 
Granada 2 per conts.......... 16 ¢ ceeseoece 16} 
Peruvian 4} per cents. ......... 96 7 weeseeees 97 8 
3 per cents, 1865.. 37} 8 eves 374 8 
Russian 5 per cents, 1822 885 94 peseesees 884 ¢ 
— 1862 89 vocssccee 86 4 
Gpanish 3 per cents........0..0008 eoececens 
— 8 per cent deferred a 33 ¢ 
a ee 4 
} Turkish 6 per cents, 1854 ...... 65} 6} eccsseess 859 6h 
_ 1858 cece 674 84 esccceses, 694 3 
= 1862 ...... 70$ 1 cotton 60 70 
—_ per cent, gua’ eee eevesees: 
Venezuela 6 per Cents ......008 244 5} covsccese 25 ff 
Italian 5 per cents, 1861. ..e00008 5ag a eececvees 523 i 





Eneuish Ramway Strocks.—In consequence of Monday last 
| being a close day, there has not been much business in this 
|| department, and with the exception of the debenture and 

guaranteed stocks, railway securities appear for the moment 
‘to be neglected in favour of foreign securities, which for 
months past have been absorbing the greatest proportion of 
[money-secking investment. The chief fluctuations have been 
confined to South-Eastern “ Deferred,” which was at one time 
|at 504 to 50$, while the’ « Preferred” rose to 105} to 1053. 
| Great Northern Original and “A” stocks have marked a 
‘wecovery, and moved up in a single day as much as 19 to 1}. 
| Great Western also has shown some improvement, while 
Brighton has been dull. To-day railways have been stronger. 
‘ South-Easterns and Westerns were a little weaker at close. 
| Forricn Ramways.—The Great Western Railway Oom- 


| pany of Canada now issue a “comparative monthly revenue 
|statement,” showing the gross traffic earnings, the working 
|| expenses, including renewals, and the net earnings, subject, 
|| however, to loss hy the exchange of the American currency. 
The results are as under, viz.:—For August, 1868, gross 
earnings, 298,810 dols, being 60 dols less than last year ; 
jand net earnings 142,751 dols, being 4,651 dols less than 
last year. And for September, 1868, 386,898 dols, being 
' 31,645 dols more than last year ; and net earnings 225,806 
dols, being 32,909 dols more than last year. 
| Subjoined is the usual list of the closing prices of the prin- 
| Cipal railway shares on last Friday and this day :— 
| RAILWAYo. 











7 quarter. The Bank has received 70,0004 in sovereigns, from the 
| Ss Se Brazils. The Ceylon has taken 97,400/ to India and Ceylon, The 
Bristol and Exeter severe. 768 antanesen 768 amounts from Marseilles by the Peninsular and Oriental steamers, 
ADOROUUED cccstnrmievecsditte cn TOD anette 733 2 leaving on the 1st and 8th inst., are 258,500/ to Alexandria, and 40,000/ 
Great Eastern sone. 423 4 eoseveees 43 4 td Todia. 
Nima ae ae “Bene Silver.—The market for silver, which, at the beginning of the week, 
Grea Renteetion cothoe aporbdvece oi cowdinaes 494 50 was decidedly firm, has since become weaker, and we quote the = at 
\ Lanoashlse anc Yorkshire,..... + wevvevees 127$ 84 604d per oz standard; but the demand is by no means good, the orders 
ie Oe re iv ~~ soa ieee for India having ceased for the present. The Pacific has brought 
London and North-Western... 111} 12} eneeeseee lll 4 60,000/ from Valparaiso, and the Oneida 22,000/ from the Brazils. The 
——= 
—— a 
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Tlesing prices Closing prices 
last Friday. this day. 
London and South-Wessern... 87 9 cccrcgess 87.9 
Metropoittan .....cccecscesssevees 105§ 6 eervecsee 1054 6 
Midland ... ss.ceovs pee es 111 4 
North Britian .... 32 3 pam 32 3 
North- Eustern—Ler - 1004 enceneene 994 1003 t 
- YOrk ccoverese 88 9 enqeastie 88 9 
North Staffordshire.........000000 57 9 setvecdee 57 9 
Oxtord, West Midland 25 8 enrwecss 20 8 
Bouth-Lastern ....000c0s. a 783 ¢ annie. aS 
Bouth Walles.......sserersesee 67 9 ewcesees eee 
BRITISH Posskssions. 
Bombay and Baroda ....... + 2067 sessnesne 105$ 6}. 
Bast Indian guard percent... 110 ¢ eeereome ee 164 
Grand Trunk of Canada ..... 16 17 eve oneue’ 0 
Great Indian Peninsula g5pe. +10} § eo 109} 10} 
Western ANACA...006 ee eh 13§ i 
Madras guar 5 per cent .......0. 108 9 - 1089 
Seinde guar 5 per cent ....,,... Oe 103$ 43 
- Delhi shares guarS5pc 1034 4) . 103% 44 
FOREIGN SdaREs. 
Bahia and San Francisco ...... 153 entail 15 3 
Dutoh=Bhenish,.........s.seseseses 245 ottinad. 28 
Eastern ot France ee Ne 223 33 
Greas Luxembourg... 5 nnn Se 
Peis Ly of Frane.. ‘4 rs enceeee = = 
Paris, Lyens,&Mediterranear 88) 9 (== = —_ aeseearee 
Paris and Orleans .........:000 =e eee B5t 64 
Sambre MeUse.......sceseeee 7 } enasehees’ 74 
8. Austrian & Lomb.-Venetian 166 $= = =——s_seenseree 155 163 
Recife and San Francisco ....., 11 12 wdthetaee 228 
Western & N-Watrn of France 22 3 i saneeees 223 . 
American Sxcuritims.—The improvement in United States 
bonds, which progressed as the election of General Grant to 
the Presidency became more certain, has been followed by the 
reaction which was looked for as a result of the realisations 
of speculators. The fall, however, is inconsiderable, compared 
with the advance which has been attained during the past 
few weeks, as there appears to be a general confidence in the 
licy of the new President towards foreign creditors. The i; 


5-20’s closed to-day 732 to 73% ex div. ; ditto, 1865, 722 to 
73 ex div. ; ditto, 10-40’s, 713 to 71}. 

Banks,—The feature in this department, which is, how- 
ever, worthy only of a passing notice, is the stoppage of a 
bank called the “ United Service Bank, Limited.” The pre- 
ponderating military element in the board of direction could 
not be favourable to the stability of the bank, There has 
been a slightly increased demand for Merchant Bank, Anglo- 
Austrian, Anglo-Egyptian, and London Chartered of Aus- 
tralia. Imperial Ottoman have been a little lower. 

FinanciaL Suarzs,—There has been no movement beyond 
a decline of 10s in London Financial. 

MIscELLANEOUS.—The business in miscellaneous shares has 
been very small, Royal Mail Steam have somewhat im- 
proved, 

EXcHANGES.—Bills on Spain continue in good demand, and 
are gradually approaching the value which was disturbed by 
the outbreak of the revolution, the improvement this week 
being $d to 3d per dollar. The currency of Italy has also 
improved 10 to 15 cents, being 27.20 to 25 to-day, against 
27.30 to 40 last week. On the other hand, bills on Austria 
are more offered and slightly flatter. The same may be said 
of France, the exchange on Paris being to-day a shade higher, 
not exactly on account of any abundant supply of bills, but in 
consequence of a decrease in the demand from the leading 
foreign bankers, This decrease in the demand for bills on 
Paris, and consequent advance of something like 24 cents in 
the rate, is sufficient for the present to check any withdrawals 
of gold from the Bank for export to France ; but it will so far 
not prevent the export of shipments that arrive for sale in the 
open market. Gold is now under shipment from France to 
India, and in the event of such shipments being continued we 
shall of course have to supply the article. The principal cause 
of the late efflux of bullion to France has been the sale of large 
amounts of foreign bonds in this market for account of 
foreigners. 

Buuuion.—There have been no operations at the bank to- 
day. We take the following from Messrs Pixley, Abell, and 
Langley, on the transactions in bullion during the week :— 

Gold.—The Oneida has brought 80,000/ from the Brazils, and the 
Pera 7,990/ from Alexandria. These amounts being quite inadequate 
to supply the orders, about 233,000/ has been withdrawn from the Bank, 
the demand for the Continent being still active. Some shipments of 
gold, to the value of about 140,000/, have been made from New York, 


and are due here in the course of the next few days; but as the ex- 
change has slightly fallen, we do not look for further supplies from that 
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Ceylon has taken 45,080] to India, and 20,000/ has been sent from 
Marseilles by the P. aud O. staemers during the past week. 

Mexican Dollars —The Ceylon has taken 53,040! to China and the 
Straits. The orders lately in hand have now been executed, and this 
description of coin is quiet, at the quotation of 59d per oz. 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 1s 11}d per rupee on Calcutta, Madras, and Bombay. The 
Council drafts sold yesterday were allotted at the rate of 72 per cent. 
at 1s 11}d on Calcutta and Madras. On Bombay there were no allot- 
ments. 

India Government Loan Notes are without change. We quote 4 per 
oF g ny” 923; 5 per Cents., 1053 to 106}; and 5} per Cents., 

to 

Quotations for Bullion.—Gold—Bar gold, 77s 9} per oz std ; ditto re- 
— 78s per oz std; Spanish doubloons, 74s 6d to 75s per 

South American doubloons, 73s 6d to 788 9d per oz, last price. 
Silver—-Bar silver, fine, 5s 0jd per oz std, flat ; ditto, containing 5 grains 
gold, 5s 1d per oz sta ; fine cake silver, Bs per oz, last price. 
Mexican dollars, 4s 11d per oz, quiet. Quicksilver, 6/ 17s per bottle ; dis- 
count, 3 per cont. 

The biddings for bills on India took place on Wednesday at 
the Bank of England. The amounts allotted were—To Cal- 
cutta, 17,11,000 rs; and to Madras, 2,89,000 rs. The mini- 
mum price was fixed at 1s 103d, as before. Tenders on both 
presidencies at 1s 114d will receive about 72 per cent. These 
results show a further slight increase in the demand for re- 
mittance to India. 

The Victorian Parliament has been prorogued, after having 


passed the Bill for a loan of 2,100,000/ for railway pur- 
poses, 











COLUNIAL GOVERNMENT SECURITIES. 





































of Loan.|Hf-year. Name. Paid.| Price. 
£ 
oe «8 PF Ch} Canada, 1877-84 ........c.eccscerseeeeee dbvconincnsi seppeoeend BBD 108 
eve |B PECL) DO, cecsesssecnsenee . w-| 190 | 105 
MEE AUD, ssieiicoeHiboansidctchuiaieesnootssetbeabeetiontongnhepsetiall 190 105 
2214808|2¢ pret} Do. ..................... -| 100 93§ 
685808/24 prct.| Do, Inscribea Stack ..... | 100 94 
... |2$ Pret.) Do. Dominion of, 1903 . ee 100 92} 
200000|8 pr ct.|Cape of Good Hope, 1873... eee cccccee| 100 ¥ 
aoe OR RN OI a sekiinecicttnshintinitnnsccotetnamnvtborsveald } 100 | lit 
nei A IE AED TR, NIND cctidscvintnhnocovnennannpnsbnccine 100 | 119 
-. |8 pret! Do, 1891....... te /100 | lll 
284000/28 PF Ct.) D0. 1900.........c000 « secsecrsesecnersecenserees | 100 99 
250000/3 pr ct Ceylon. 18 1878.... 100 lll 
100900/3 pret.) Do. 1872 .....0. me | 100 105 
850000/8 Prct.| Do. 1882 and 1863 sc...scccesccssscsssscsssscosee evvesessses] 100 | Lid 
10000024 }x ct |Madras Irrigation and Canal, apnea S percent) 100 | 103} 
200000|3 PF Ct. Mauritius, 1873.ccceccsvess.csesscsesssvescosessamoessossessnscens | 100 | 105 
NEES. BP GEE B00 BI Saccnssnnninsuesnsctinshienopesesiccesens «| 100 | 167 
200000/3 PI Ct.) Do, 1882......scccsesseserserees --| 100 | 1093 
400000/8 pret} Do, ae. i 100 | 109 
BOI BE GRMIIIIOD 5 sasicnoscepecesesoscnsens-v0-onesens 100 | 107 
RIED © WCGIE BOD ecceesnncscsnnpsesactossccssesceventy 100 19 
166000|2 pr ct |New Brunswick ........... 100 5 
1135800)2¢ pr ct.|New South Wales, 1871-6 .. 102 
71800) 33 pr et. pe RED site htcntidstintipicocinitpiinnislishailsinatcbigiibasl 1003 
102 
1 110 
98 
1114000)8 i 96 
500000)8 109 
800000 |3 110 
250000|3 105¢ 
225000) 105 
1850200|8 pr c. Queensland, 1882-5 1084 
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COMPARAIIVE KXACHANGSKD. 

The quotation of gold ai Faris is about at par, and the short 
exchange on London is 26f 17}c per 1/ sterling. On comparing these 
rates with the English Mint pr.ce of 3/178 1044 per ounce tor standard 
gold, it appears that gold is about the same price in London and Paris. 

The course of exchauge at New York on London for bills at 6U days’ 
sight was, on the 2nd inst. 109} per cent. At this rate, there 
is no profit on the transmission ‘of gold from the United States. 





LONDON EXCHANGES ON INDIA, ac. 
NOVEMBER 6. 





60 days. 30 days. 
TAMCUALA ceccocccrvesersversereseencessoorees 1s ligd 
Madras..... 1s llgd 
Bombay . . Is ligd 
Mauritius. és . i pcois 
Colembo .... ° épe dis 
Singapore . . 4s 64d 
Hong Kong........ 4s 64d 
Bydney.........0. : peas 
BACIBOUTMS scceccccdscicocesrocsssonnsesiees t pedis 





€@ Bilis with documents attached against indents and consignments tor Indis 
Vary accoiding to au.ounis, and the security which they offer, 




















DOCKS. 
Dock or, Viviaend 
Shares. |perannum. Names. Shares. t aid. 
£éesda 
2065688! |7/ per cent) East ard West India ..........0+ iw 0 v 
6756697/ |5i per cent} London and St Katherine ......... iw 0 0 
1€62500/|4i per cent} Lo Lebenture Stock 4 percent. 100 0 0 
500000:}6 per cent) Millwall kreeboid Land & Docks. we” 
360350: {57 per cent} Houthampton ......0cccsrecseersereesers 100 0 0 
€84404//6 per cent| Surrey Commercial Dock ........ “u0 0 0 
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HH STOCKS. 

















Sat. Mon. | Tues. | Wed. | Thor Fet. 
8 per Cent. Consols......-seeer../944 4 «we «=| E sat 9433 04 
for account Dec. 1 ..... * ow [942 i 
8 per Cent. Reduced ......000..193 2; ove §=1925 F oat 3 & 92 
New 8 per Cent. ..r.ce.eservrveree|99 2 ooo «(08 25198 925 92 
New 34 per Cent. Jan. i oof eee ove eco oo eo os 
New 24 per Cent. Jan. 1594. Ps ove ove ove os on 
~~ 5 per Sen. 180 1878 . ove ose ove eee ove eve 
— an. ereceecocces| eee eee eee eee eee oe 
atin ove eee oe | '2 8-16 ove ove 
Do. (ied Sea Tei} Aug. 1908]... eve [208 oe eee ove 
Reteeee Bis, toe S raie 2 17s Stapiite lisp jlés p 
— 4(s p oe eee eee eee 
Ditto 1002and 2003 — [17s p ove 21s. Pp 21s p 

Bank Stock, 4 oes ses ooo - $244.45 [246 453 24ey “46 244 44 
Do, for account econ ove ove eee ove oe ove 

Securities with Interest guar. 

by the English Government. 

Canadian 4 p c Bds Redeem.b 
Dominion of Canada in 1903 . on oo ove oe 

Inter-Colonial Omnium ......... ° ove eve woo ove 

[ Government Securities, 

India Stock, 10} pc April 1874] ..0 eee ooo ove ox «=: (216 
Do. for account ecoeed oe ove soe ove ove ove 
Do. 5 per Cent. July 1880 .,,/115 ee = {LUS 149 JLLS 14g [115 115 148 
Do. 4 per Cent. Oct. 1888 ...|102% . |los 108 1023 oa 
Do. do, Certificates... o o- oe a woe 
Bo, Enfaced Paper4 pr — 91 woe = | 92F IZ one ae 
Do. do, 5 pr Cent. Jan. 1 105 6 eco 1062 106 10°77 6 
Do. do. 5§ prCent. May 1879/110 oe jLL0G F [Li eve 
Do. do. 5 p ¢c Rup. Deben.’72 oo iin eee one eee 
Do. do. do, ‘77, ° oo 105 ove oe 
Do. do do. owe «= | 106 oe ~~ 
Do, Debent. 5 pc Aug 1873 1053 ove =| 105§ £ ove ove 
Do, Bonds, 5 perCent.1,000/)_ ... ow» jl6sp ooo eee 
Do. Do, 1y eccsecsestL78 DP oe (17s p  [2is léspilés p 
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PRICES OF FOREIGN STOCKS. 





Argentine Republic 6 a" cont ses 


Ol oo 
Austrian Bonds 1859... S ove 
Brazilian 5 per cent .. ss «ss eos] eee 
Do. 44 per cent 1852 ee 
Do, 4} per cent 1858 eco Oeste] ee 
ate per cent 1869 eee oe ooo] eve 


- 44 per cent 1863 ee ee =| a 


Do. 5 cent 1865 soe om 


Bi 6 per cent eee 
‘Do. 2 ge (Deferred 8 per cent) oon) 
Chilian Gpercemt ... ss se — see 






Do, 44 per cent oo tee ooo wee] ote 
Do. 6 per cent. 1867... «+s ee ae 
Do. 7 percent. 1866... see sre ene] see 
Colombian 6 percent... eve sve wee STE 
Danish 8 per cent 1825 ase ovens] ee 
Do 4 percent 1850 and 1861 sv» ax] sve 
Do. 4 =n cepts wm 
Do. 5 cent se ei ee eel O88 
Do. 5 ber cent Governmnt Deben. 1855-5; «.. 
Do. 5 per cent Governmnt Deben. 1869-72) -- 
Do. 5 per cent Governmnt Deben.1873-77) + 
Denubian ee Principalities, 7 per cent. wil a 
| Do. 1867 8 per Cente. te 
Equador New Consolidated T per _ eee] ee 
7 cent ... ove es.| eee 
Second Issue owe ove eee] ee 
Do. 5001 Bonds wwe wee ere anal ose 
Do. 100/ Bends oe ove oo o0.|82 
Do. 1864,7 per cemt.c. see see nee) ane 
Do. 6001 Bonds ee see ewe auf 
Do. 1002 Bonds oo |S 
Do 7 per cent. English scrip, 1868 733 3 


Do. Government Railway Debentures 7 pc/965 
Greek 5 pc 1824-25, ex Coup. orig. mae 
Do. Coupons... «xs 
Honduras Gevernment Railway Loan oe) 
italian 6 per cent 1865 one eos 
Do. 5 per cent (Maremmana Railway) oes 
Mexican 3 percent «+. ove ove oes 
Do. 1864 ooo ove ove 
Montevidean European 6 per cent... eve ove 
Moorish (Imperial, 5 per cent ooo eos 
New Gremada ws. see = svete tee 
3 per cent ditto ove ove ove woe 
Do, Deferred. 


Do. Land Warrants (Hectares) — 
PeruvianS per cent 1865 ... = se ae 
Do. 4} per cent (Uribarren) ooo oes 
Do. 8 per cent oes me eee 
Do. 44 per cent 1862 
Portuguese 3 pc 1853 56, 57, “59, 60, 82, &b si8 j i 
Do, 3 per cent. 1867... os ooo eee 
Russian 5 per centin £ Sterling ... = «.-/' 
Do, 44 per cent 1850 oe eee eos! 
Do. 44 per cent 1860 oo oe ose 
Do. 8 per cent 1859... ove eve eee 
Do. 5 per cent 1862... eos 
oe 5 pe Anglo-Dutch 1868, "1001 ‘Bonds. eos 


84/1 lis do... 

De Spe — 1866, 100/ Bonds ..|913 
841 - do... 

De 4 per cent. - Nicolas Railway .. e° 


Sarcinian & per cent... oo ove 
Spanish 3percent .. eee ove 
Do. 3 per cent 1867... ove ove 
Do, 3 per cent Deterred 
Lo. Com. Cert. of Coup, not fanded 
Swedish 44 per cent 1864... eee 
Do. 5 per cent i866... ave 
Do. 5 per cent, 1868 Becrip, 45! paid 
Tarkish 6 per cent. sy ore ee 
Do. 6 per cent 1858... oe wee 
Do. do. 100i Bonds .1. sen wee 
De. 6 per cent 1862... see ve 
Do. }00i Bonds ise wee ane 
Do. 6 per cent 1863... avs 
4 0. & per Cent 1865... ave ave 
Do, 6 percent 186é.. ove 
Do, 4 per cent Guaranteed ose 















See ue £5. Seven ecevetes & aueevnc.vereeteces |iel ltukte?.. 2 
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PRICES OF FOREIGN STOCKS—Continued. 





Venezuela’ 3 per cent... 
Do. 6 per cent 1862,., 
Do. 6 per cent 1864.., 
Do. 1g percent se ave “e see 

Dividends on the above payab'e in Lon jon. 

ustrian 5 per cent Ex. 10 florins coal 
igian 2} per cent. Ex. 25 francs... ... 
Tho. 44 per cent. Ex. 25 francs 

Dutch 24 per cent Ex, 12 Guil 
Do, 4 per cent Certificates... .., « 

Ttalian on nercent. 1861. Ex 25 franoe 


No. vi 
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Amst rdam 
Ditto we 
Rotterdam... 
Antwerp 
Brusse.s 


Mambnrg 


opine 
Frankiort on the Mi 
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teen” 
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e543 4 54) sae 54 § 1543 & 164 ‘5 54g ' 
JOINT STOCK BANKS, 
Pi ice 
Names. Snare Par oere oe 
£ & 6G 
Agra, Limited (A) ee eel 3 Oe OTs 

Ditto (B).c. ncn cee weet 0 10 0 0 | 536 
Albion... cco = wee} 0 16 0 0/1011 
Alliance Limited eco «= ows} :100 2% 0 0/12 
Anglo-Austrian ... 0 «| 20 710 0/14 
‘Asie Hapeten Limited ew} 20 20 0 0 | 19 
Anglo-Hungarian aoe soo} 20 8 0 6/910 
Anglo-Italian Limited ... «| 20 10 0 0/46 
Australasia 40 40 0 0 /| 523 
Bank of British Columbia oo] | 8 20 0 0/1012 

Ditto New issued at 2/pm ...| 20 6 0 Oj}1 
Bank of Egypt .. ove | 35 26 0 0 | 3737 
Bank of Otago Limited... «| 20 10 0 0 | 4§ 53 
Sonth Australia .. ee eo} 96 2 9 0} 833 
Bank of Victoria, aaa «| 650 25 0 0 | 379 
Bank of New Zealand ... «| 10 10 0 0/1719 
British North America ... eo| 50 50 0 0 | 402 
Chartered Bank, India, Aus- 

tralia, and China Sake tae 7 20 0 0 | 2031 
Chartered Mercantile of India, 

London, and China ... «| 25 25 0 0 | 303% 
Oi. sae se, a Oe Tae ete 
Colonial ... ove — eo} 100 25 0 «0/412 
Consolidated Bank Limited .... 10 4 0 0 | 43 % 
Delhi and London Bank, Limited) 60 2% 0 0 ees 
East London Limited ... eee} 50 600/54 
English andAmerican, Limited.) 30 10 0 0 ens 
English Bank of Riode Janeiro,L} 20 10 0 9/910 
English, scetish, & Australian 

Chartered 20 20 0 0 | 16 
English and Swedish Limited ew) §=650 25 0 O| seo 
Hong Kong & ShanghaiBankCor| 284 | 28 Ce es 

Ditto New GO ove one] §= 28h | 5 12 6 | GEE 
Imperial, Limited... ove | 100 20 0 0/1617 
Imperial Ottoman... eo wee] OO 10 0 Oj llé§ 
Ionian ooo ove eee owe) §=625 25 0 0| 257 

Ditto New eee 25 5 0 0| 4h 55 
Land Mortgage Bank of IndiaLimc| 20 400 $ 

Do 5p ¢ Deben. 1864, for 30 yrs} 100 100 0 0| 76 80 
London Bank of Mexico & South 

America, Limited ... o 50 20 0 0/| 1113 
Lonoon and brazilian Limited... 100 45 0 0} 16 20 

Do New .. see oon 90 710 0! 23 
London and River Plate, Limited| 100 40 0 of 457 

Ditto New, issuedatl}pm ...| 25 | 10 0 0| 113 € 
London Chrtd Bank of Austral.) 20 | 20 9 0 | 24 
London and County .. «| 50 | 20 0 | 484 9% 

Ditte New eco = wees ose «SD 16 0 Of ss 
London Joint Stock .. eo} 50 16 0 . | 883 
London and South African ..) 20 20 0 0 Lid 124 
London and South Western Lim.| 100 20 0 0 oo 
London and Venezuela Limited..| 60 1210 0 see 
London and Westminster se} 100 20 0 » | 6233 

Do scrip, iss. at 102 pm,none pd] 100 20 0 0 | 503 
Merchant Bank Limited...  ..| 100 | 25 0 0 | 183 3 
Mercantile and Exchange Limtd, 50 1210 0] -- 
Metropolitan Limited ... | i0 10 0 O|7 
Midlaud Bank Limited .,, ess} 100 20 0 oO | 19 20 
National of Australasia... ... 5 4 0 0 | 58 6% 
National of Liverpool Limited ...) 25 15 0 0 | ow 
Nations! Provincial of Engiand | 100 42 0 O | os 

Ditto = wee tweet wee S20 1220 0) + 
National .. oo «| 50 30 0 0 | 502 
New South Wales oe o-| 20 20 0 0 | 484 
North Western .. so = ae} 20 710 0 ses 
QOrientai Bank Corporatio» ..) a5 25 0 0 | 133 25 
Provincial Banking Corpor. Lim| 50 10 0 0 | 35 44 
Provincial otireind =... es} Ave a 06 9 | W282 

Ditto New * eee 10 10 0 0 ove 
Stanaard Bank of British Sout! 

Atrica Limited oe | 100 | 25 0 0 | 13 128 
Ditto New ooo ees, 100 10 0 0/35 
Union of austraia 20 seh 25 0 vu | 48 7% 

Union of Lreianu Limited «| 100 2200 eee 
tinen of London 50 15 0 0 | 342 
CUURSE OF TAE EXCHANGE. 
Tuesday. Friday. 
Time. |Prices negotixtea||Prices negotiateo 
on ‘Change, on ‘Changs. 
7" oe «| short, 11 183) 11 19 1h 18}! 11 19 
eee we ow 3 ms, 12 0 12 12 0 12 0} 
ae ee 12 0| 12 Of 12 Of 12 0% 
oon eos oe = 25 825} 2b 374!| 26 35 2d 40 
or eee 25 ¥z$| ud B7,4|| 2b 35] 25 40 
aoe ooo eee = 13 9g} 19 Aeg|] LE YR) be 10} 
coe eee Sse} Bhort. | 2d 124) 25 224]] 2 124) 2d 225 
eee ew| 3 ms, 25 274) 25 35 25 32g] 25 37% 
o oes ooo -_- 26 3u 26 35 26 324) 25 374 
anc) Sie ial 120 1208 120 1203 
eee eee * - 11 80 ll 35 il 60 li 3865 
ove ove eos - 11 80] 11 85 1l 30 ll 85 
eco oe of = 324 2 323 ove 
ove ove ove - 920 9 43 9 40 y 23 
_ 6 264} 6 27 6 264 | 6 27 
_ 475 453 475 484 
- 483 483 ad$ te 
- 27 20 | 27 30 || 27 174) 21 25 
_ 27 20 | 2750 || 27 17s{ 27 25 
- 27 20] 27 30 || 27 17,| 27 25 
os 27 20 | 27 30 47 17;| «7 26 
- 27:20} 27 90 |} 27-175) 47 25 
— 27 23) 27 80 || 27 173) 27 26 
ei og 52 b2¢ 8 
= bay ow! sug 63 


a Home & Colonial Assurance, Lim. 
12 per cent! Imperial Fire ae eae a 
7500 19 per cent Imperial Life eo ood 
13453'40 per cent) Indemnity Marine .. 7 
5000/6 per cent] Law Fire .. ae o . 
10000|44 per cent! Law Life os oe ee oe 
10000 10 per Laacashire ... oe eee oon 
20000|5§ per cent] Legal and General Lite “. 
49626/6 Lpool & London & Globe (17 Anns).. 
391752710 per Liverpool! andLondon Fire & Life 
65862\4 per cent) Lonéon « 
20000 oe Lonéon & Caledonian Marine Lim. 
40000 ase London and Lancashire Fire... 
10000/5 per cent} London and Lancashire Life... 
s0000)46 per cent} London and ProvincialLaw 
60000) LO per cent) Lendon and Provincial Marine ... 
10000/444 prcent) Marine . oe on 
49410)10 percent! Maritime (Limited)... ove e0e] 
40000|12 per cent) North British and Mercantile ., 
40006)50 per cent! Ocean Marine os eon 
one Oriental and General Marine exe 
5 per share} Pelican . oe oe oe 
ee i$ pr share Phentz oe oo oo oo 
2500 124 prcent) Provident Life oe oe ee 
100000 75 percent) Rock Life .. oe oe oe 
6892265/20 percent] RoyalExchange .. oe ee 
100000|11% preent) Royal Insurance 0 ses see 
500|72 pr cent 0 iD. see eee oo oe ee 
““e00 o¢ pe &10b San Fire ee oe oe - 
oe Do.Life .. 
109000 10 per cent} Thames and Mersey “Marine Lim... 
41200/10 per cent} Union Marine Limited ooo oo 
5006/39 per cent) Universal Life an + ee 
5000U|5 per cent) Universal Marine ooo 








INSURANCE COMPANIES, 


Names. 


Seen owe 5 we eee 


Albert Medical Life & Family End. 

Ailiance British and Foreign 
Do. Marine 

Atlas .. 
Argus Life .. 

British & Foreign Marine Limited. 

20000/10 per cent} Church of England .. ve 

5000/5 per cent} Clerical, Medical. & General Life.. 

Commercial Union 


















10000|7? 2s 6d pe Easity end Uc Law. oe 
10000|72 28 6d pc} English and Scottish Law Lite ss 
10000 English and Scottish Marine Lim... 
10000/¢ per cent) General 





AMERICAN STOCKS, 





Price 
Paid. j|perstace 
2#sd4 
300 ses 
11 6 0 12 
3% 00 ove 
515 0 eee 
3 06 woe 
200 ~ 
200 ove 
to 0 0 ooo 
$00 ove 
10 69 0 a 
3011 0 = 
500 ose 
600 oe 
310 0 eo 
800 ove 
600 eee 
606 ose 
500 0 oe 
1 0 0 one 
200 eee 
500 1 
500 (0 ove 
10 0 6 - 
0 0 0 eee 
210 0 oe 
8317 6 oe 
200 oe 
*® 00 ooo 
100 ove 
200 ooo 
1210 0 one 
600 eee 
210 0 ove 
100 ove 
417 6 eee 
200 eee 
18 0 0 ose 
200 ose 
660 ose 
600 20 
210 6 ove 
32 0 0 ove 
10 @ 0 one 
O10 @ ove 
all ose 
300 eee 
20 00 oe 
All ove 
All eee 
200 
600 ave 
0 0 @ ove 
6090 ove 





The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Satterthwaite’s circular issued on Wednesday last:— 


Bonds and Shares “having Interest and Dividends payable 
America, 














United States 5 per Cent. Coupon Bonds, 1874 sxe we ove} 75 
Ditto 6 per Cent. Coupon Bonds, 1881... eee ee wee] see 
Ditto 6 per Cent. Coupon Deed (5.20's) 1882. oe ion pe = 
Ditto 6 per Cent. Coupon Bonds, (5,20's) 1885 oo an weet 7 
Ditte 5 per Cent. Coupon Bonds, (10.20’s) 1904 0 ee wwe) 72 
Massachusetts 5 per Cent. Dollar Bonds ove eso} 72 is xc 
virginia Six Cent. Bonds =. 35 
tlantic and Great Western (Ohio Section), First Morig “1876 . ese, 58 38 
Detroit and Milwaukee, Seven per Cent. lst Mortg: yi 1785} 59 61 xc 
Erie, 7 per cent., First M 1 ee ee eee] eee aoe 
Ditto, 7 per cent., Second Mortgage, 1879... eco enn eee oe 
Ditto, 7 per cent., Third Mortgage, 1883 ... se son one} 80 65 
Ditto, 7 per cent., Fourth Mortgage, 1880 ase oe ove eee] eee ove 
Ditto, 7 per cent., Preferred Stock 0 se ose ave] wee eee 
Ditto’ shares, 100 dollars ... ove eel 273 23% 
Lliinois Cevtral, First Mortgage, 7 7 per crat, Construction, iss 1) 79 $1 
Ditto, 160 dollar shares, all paid ere ee ca 973 
Ditto ditto, paid up in fal: ove oe eee eve eve axel eee ooo 
Ditto, per cent, Mortgage Redemption _... 66 68 
Joliet and Northern Indiana 8 per cent., lst Mortgage, 1874, gus- 
ranteed by Central... ad ee pony 
Michigan Cental, 8 per cent., convertible, 1869, ist Mortgage eos] see soe 
Ditto, sinking fund, 1882, lst Mortgage ono os one eee} 70 72 
Ditto shares, 100 douars ove eos] one wee 
Michigan Southern and Northern indiana, 7 per ‘cent. Sinking Fund, 
1885 on eee oe one ee e- oo oe 
New York Central, 7 per cout. Bonds, 1864 oat die ps ae Bored ions 
Ditto 6 per cent., Sinking Fund, 1833 a = aa seul faa one 
Ditto, 7 per cent., Sinking Fund, 1876 on ai i pe ove 
Ditto, 7 per cent., Sinking Fand ,convertible to 1869. ae eee! 060 on 
Ditto shares, 100 dvilars “eo Saale ds Wate 2.3 ca a ove 
Pennsylvania, 6 per cent., lst Mortgage, “1830” din Pa neal Scie oe 
Bonds having Principal and Interest, payable in London, at axed; Bid, | Aske 
rate of Exchan 
A:lantic & Gt Western (New York Section), lst Mortgage,7 p.c. 187:| 60 65 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 ...) 60 05 
Ditto, (New } ork Section) Second Morigage, 1831... ae ee} 05 eo 
Ditto, (Pennsylvania Section), Second Mortgage, 1482... 56 €u 
Quotations calculated and Bonds redeemea at 4s 6d per dollar 
luterest payable at 4s per dollar, 
Marietta and Cincinnati, lst Mortgage, 7 per ceat., 1891 ... 72 74 
Quotations calculated at 4s 6d p dol; Interest payable at 4s p du 
(guvtations calculated at 43 6d per dollar; ; Principal ava (Lotere: 
payable at 48 por dollar. 
Bonds issued in Sterling, and having both Principal and Ints:est; Sid. ; Asked, 
payabie in Lonuon in Sterling. 
Ulinois Central, 6 per ceut., Mortgage, Kedemption mate 1875] 99 101 
Vicgusaa rive per Cent, we “ oe oe eee oe ove 
Pennsylvania General Mortgage ... ove ove ooo eee 39 91 
Massach veetts Five per eur s00 pe vu vl xc 
Panama, Seven per Cent General Mortgage, 1897 vee ove 7 eS) 
Penusyivania, 6 per Cent., dnu Mortgage, 10/0... «o 6 ¥s 
Atlantic and Great W cstern Consoluuated Mortgage 7 per cent 38 ay 
Atlantic anc Great Western Certiucates of Vebeuiure. 6 per ceni | 46 a7 
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MISCELLANEOUS SECURITIES. 
































































































Shares. |jperannum Names. 
£ £ 
6000/25 per cent! Anglo-American Telegraph. Lim..| 10 10 
26000)... o-Mediterranean Telegraph, L| 10 10 
20000} tk. |Anglo-Mexican Mint.......... s...| 10 10 
462830//4 per cert) Atlantic Telegraph co.er-ec-cee-veere| Stock | 109 
8 per cent | Do 8 per CeNt. ses.scsersoreensrerveree] SvOck | 100 
20000/4% per cent|Australian Agricultural.......cc| 25 20 
40000/10 per cent|Austral. Mort. Land & Finan(Lim)| 25 5 
10000} ...  |Bangparah Tea Estates, Limited...| 10 9 
47000|9 per cent|Berlin Water Works (Limited)......| 10 10 
13000/9 per cent) Do New seegs..... ‘ 10 6 
17008|10 ;r shre|/Bolckow Vai , Limited 100 30 
4000/43 per cent/Bombay Gas (Limited) . 5 5 
10000/44 per cent) Ditto new ...... sec..sssecese 5 4 
6000/'7s 6d p sh|British American Land .... | 50 4 
5151707/94 per cent|Brit.& I Magnetic Telegrap m)| Stock | 100 
12500} ... ‘| British Indian Tea (Limitea)........., 20 20 
50000/10 per cent/British Ship Owners ......0.- 20 7 
8915|33 per shre|\Canada Co: als eee ee 
50000| -...  |Camadian Loan and Invest. (Lim.)| 10 2 
250008 per cent/Cevlon Company ccvecrcseresrecssesereee| 20 10 
12500/8 per cent! Ditto A shares...cccccccsceereeserree] 20 5 
27000 China Stm Ship & Labuan Coal, L.| 20 15 
City Discount, Limited ..............., 10 5 
City of London Real Property(Lim)| 25 8 
20000 City of Milan Improvements (Lim)| 80 30 
35000 City of Moscow Gas, Limited ......, 25 25 
20000) City Offices (Limited) .....s-ssseeee 50 25 
80009 cent/Colonial, Limited ......c0ccccseenee| 50 20 
40000 y of African Merehts (Lim)| 10 3 
20900 cent/Continental Union Gas (Limited)...) 20 20 
11581 ‘opper Miners of England,pf7}pc| _ 25 25 
2650007 tn of London Bds,1877,44 pe| 100 | 100 
2000007 do 1879, do | 100 | 100 
200000 it Foncier of England, Limited} 19° 10 
it Foncier of Mauritius (Lim.)} 50 10 
Palace ve 100 
100 
20 
6 
8 
t/East India Irrigation and Cana! ... 18 
74475)58 p share|EDbW Valle..........cceccscssrsessceecerses| _ 52 27 
2009 20: 100 | 100 
100519 20 6 
Stock | 100 
3 2 
50 7 
25000/6 per cent|Fairbairn Engineering .......00.0..| 10 5 
$0000} 10 per cent| Fore Street Warehouse (Limited)...| 20 12 
10000 Gellivara " 2e 
0 7 
15 14 
10 10 
20 20 
20 12 
2 1 
20 5 
20 6 
50 5 
20 20 
10000007 100 | 100 
20000) 50 5 
26000 25 10 
10 4 
5 5 
50 30 
0525 4 ‘ 
per cen:/London and Glasgow Engineering 
Iron Ship, Limited ...c00.0..| 50 25 
Cc: Lm] 20 1 
10 10 
50 50 
50 12 
10 9 
25 5 
10 10 
Nerbudda Coal.and Iron (Limited)| 20 6 
INew Consolidated Discount (Lim)| 10 4 
NewQuebradaLand, Rail, &Min,l}| 5 4 
New and, Prov. of Auckland, 
6pcLoan, Ist & 2nd series, 1896, 106 | 100 
20000}L0 per cent}New Zealand Loan and Mercantile 
Agency, Limited ..cccceseere| 25 2 
20000| 10 per ceni|New Zealand Trust and Loan(Lim)| 25 5 
15000 10 5 
100 100 
5 5 
5 i 
10 2 
5 5 
10 10 
‘ 6 5 
60 per cent|Peel River, Land, & Mineral (Lim.}| Stock | 100 
} per cent}Peninsuia and Oriental Steam......| 50 50 
20000/6 per cent] Ditto New, 1867 .scescessssssssseee.| 50 10 
10000|6 per cent/Reuter’s Telegram ......csssrssreseees| 25 24 
10000|2 per cent 60 50 
15 15 
2b 25 
20 20 
100 wu 
Stock | 100 
20 10 
50 6 
25 25 
Stock | 100 
1 1 
20 20 
10 i 
20 5 
8750\10 per cent! Union Steam Ship, Limited..,......) 20 20 
25000 ee ok ee 15 ° 
300004 per cent/United Kingdom 4 
a ED cenmenes cores 5 5 
20000/L0 pr cent] Ditto 10 per cent. preference......| 6 5 
. 2000/38 6d p sh|Van Dene einai = 2 
36001 Viceroy of Egypt (Mortgage) Loan 
20000 Warrant Finance (Limited) 50 12 
‘ West India & Pacitic Steam (Lim) = = 
9 


7 = 
eoooooooseooooseooos 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 











on London. 
25 17% 223 déuase 3 days’ sight 
a 3 months’ date 
25 224 ewes 3 days’ sight 
11 93 4 eceeee _ 
11 901 wovese 2 months’ date 
13 9¢ esse 8 days’ sight 
“ ese 3 months’ date 
3 evenee = 
56 3 soseee 80 days’ sight 
49% owe 3 months’ date 
1094 6% days’ sight 
2¢ per cent 30 om 
1j per cent. 60 a 
1 per cent. 90 _ 
16 per cent. 60 - 
193 # -- 
194 § seniae _ 
a Nc ae _ 
49 woakes os 
4s 5d comes 6 months’ sight 
13 1} per cent. eveees _ 
$a LM as _ 
‘alcutta Beco oad ° — 
Hong Kong ... — = 1 esses i ee — 
Mauritius ...... —= 5 ss... pars pm aneeee 90 days’ sight 
Sydney ......... Sept. 13 ...... Bren hn Sr ae co = 
Valparaiso... — 17 Co Oh ae -6 — 


A 


Chi Commerctal Crimes. 

















FOREIGN MAILS. 





| Despatch of Next Mail from 
London. 
. via Southampton... 
Australia and New Zealan4.........se0++4 |via Marseilles ’ 
via Panama ..... ... 
\ ; 

Brazil, Buenos Ayres, & Monte Video { ey ons ae 

British North America (except Canada)/via Hol'fax 
Canada (by Canadian packet)........0-+0+++ Quebec) ... 
Ditto (via United States) ........+-.0000++ co eee eececssetece 
Cape de Verd islands (by Brazil packet)|......-ccessesses 
Cape of Good Hone, Natal, ascension, { |v'a Devorort ...... 
and St Helena....... sscscseessesseseeeee J [Via Southampton... oes = 
via Southampton... 


Next Mail 
Due, 





Destination. 


——— > 




















’ 
Nov. 28, u,|Nov. 7 
. &.) Nov. 30 
Dec 2, m.|Nov. 28 
, M.\Dec, 4 
Nov. 23, 8.) Nov. 22 
Nov. 7, «./Nov. 18 
Nov. 12, g.| Nov. 13 
«» Nov. 6, B.)Nov, 11 





steeees “ 
































China, Ceyloa, and Singapore... via Marseilles ...... Nov. 6, e.|Nov. 16 
ia South we Nov. 7, u.|Nov. 7 
East Indies, Egypt, &c. ..... - { via “amen Nov. 6, E. Nov. 9 
Falkland [slands ........0000.+ edhivacoscodsuencccsevenvecnes” INOW. O; 0 es: < 
Gibraltar ccocccccccsecseceeeceeeeeeesesesereeescees| Via Southampton... Nov. 7, u.jNov.7 
Mal via Southampton... Nov. 7, .|Nov.7 
MAILE srssercerseeesnensnerserseneersecesesersoees Floig France seswecc, Nov. 12, B.(Nov. 12 
r via Southampton... oe ooo 
MQUTitiUS .....cccccccccccccserccosevesossoreoces via Marseilles ....,. Nov. 7, 8.|Nov. 18 
o] : sececcesbeteoeses: ooo a 7, ®. oe 18 
eesvcsscccccsesesccscnssces NOV. 9, 0. /Doc. 4 
.|via Devonport ...... Nov. 9, g./Nov. 12 
United States, Cr} ¢ 
Cunard packet, via Cork) .....0ssss+« (New York) ......... Nov. 7, &.|Nov. 7 


Ditto (by North German, Lley 
Ditto (by Inman's packets)..... 
Ditto (by Canadian packet) ..... 
Ditto (by Hamburg-American Co.'s) 
packe inant 


Nov. 10, uw eco 


I Nov. 11, &./Nov. 11 
(Quebec) ...cccesseee Nov. 12, #,/Nov. 13 


(New York) ......... Nov. ,™M oes 


conn ‘eeecovestneneccoensece NOV. 9, &.1NOv. 17 


Nov. 17, m|Nov. 13 


Dec. 2, m-|Nov. 28 
Nov. 18, &-/Dec. 2 
Nov. 21, &./Nov. 18 


S (New York) ,.coosse 
New York) ccsssvses 





( 
W. Coast of Africa, Madeira, 
Talamds .cocccccerccssesccccccsscocscosseese 
West Indies and Pacitic conv 
Honduras) .orccceesesesseee 


oC eee werereereseneeeseeeeee 
eeeeeee 









a0 eeeeeceeccnecoeeesseses eeewseeres| soos eooves 


Bahamas (via New York)... —_ 
Rermnda (via Halifaxs..... .....0-.-s000-+ 


seecerees-oe 


senbeweres scceeecceereenseeces 


MAIL ARRIVALS. 
LatEst DaTEs. 


On Oct. 31, Amerrca, per steam ship Scotia, via Queenstown—New York, Oct. 21. 
On Oct. 31, Bompay, by overland, per steam svip Pera, from Alexandria, via South- 
ampton—Gibraltar, Oct. 26. 
On Nov. 1, AmuRica, per steam ship Deutchland, via Southampton -New York, 
Oct, 22. . 
ue ye 1, America, per steam ship City of Washington, via Queenstown—Halifax, 
t. 24 3 


On Nov. 1, AMERICA, per steam ship Germania, via Southampton—New York, Oct. 20. 

On Nov. 1, Care or Goop Hops, per steam ship Asia, via Falmouth—Table Bay, 
Sept. 24; and Madeira, Oct. 23. 

On Nov. 1, Amenica, per st-am ship Samara, via Queenstowna—New York, Oct. 23. 

“~~ Nov. 1, Care or Goop Horg, per steam ship Queen, via Liverpool—Alzva Bay, 

ict. 1. 

On Nov. 2, Amentca, per steam ship Tasmania, via Queenstown—New York, Oct. 23, 

On Nov. 3, West Coast oF Arrica, per steam ship Biafra, via Liverpoo!|—Old 
Calabar, Sept. 27; Cameroons, 29; Fernando Po, 30; Bonny, Oct.3; Benin, 4; 
Lagos, 6; Accra, 8; Cape Coast Castle, 9; Monrovia, 13; Sierra L.one, 16; Bathurst, 
19; Teneriffe, 24 ; and Madeira, 26. 

ow _— 2, AMERICA, per steam ship City of Baltimore, via Queenstowa—New York, 

ct. 24, 

On Nov. 2, Brazits, per steam ship Oneida, via Southampton—Buenos Ayres, Sept. 
26 ; Monte Video, 29; Rio Janeiro, Oct. 9; Jahia, 12; Pernambuco, 14; st Vincent, 
21; and Lisbon, 30. 

On Nov. 5, AmzRica, per steam ship Russia, via Queenstown—New York, Oct. 25. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
o 31, 1868, and forthe corresponding week in each of the years from 1367 to 

864 — c 





; 





























Week AVERAGE Prices. Quantitizs SOLD. 

ending |_———___________. sine 

Oct. 31. | Wheat. | Barley. Oats. Wheat. | Barley. Oats. 
ad sd sd qrs bal qrs bsh qrs_ bah 

1868..coo,..| 52 11 46 1 28 0 65,565 2| 60,658 3 2,423 6 

1867....40... 69 11 43 6 26 4 68,640 2 69,678 7 7,609 4 

1866 ....00... é4 9 43 10 28 7 79,098 1 70,571 2 6458 6 

1865....0000 43.4 mA 6 21 6 77,850 5 | 55,121 3 4,547 1 

1864.....0... ss 9 30 2 20 1 78,462 7 | 80,222 3 9,646 5 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the iwerage price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, a hee to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Oct. 31, 1865:— 











Quantities Sold. sume Priee. 
qrs_ bush d 
Wheat.. 65,565 2 . 82 u 
60,658 3 . 46 1 
2, 423 6 28 0 








CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, 

in the week ended Oct. 31, 1868:— 


eau Exported fro, 


Quantities Imported into 
the United Kingdom. 

















The Colonial} Tota! 
United || British. 













































































Englan4/Scotiand| Ireland. and 
Kingdm ‘oreign.| portud 
ewts cwts cowts cwts owts cewts 
Wheat ..«. 238206 | 79403 | 62693 380902 3635 | 6465 
Barley 130323 | 17352 147680 |... 1785 
Oats ... 69584 | 69584 4349 75 
Rye..... 9970 | 1120 11090 ous * 
Peas .. 29687 1020 oes 30707 412 43 
BONA cccyroccccncsccoseeed 51583 3340 eve 54923 214 “ 
Indian corn 154056 | 32777 | 30108 | 216941 soe 53 
Buckwheat ....000++++ 169 sep ses 169 |} eee ese 
Beer or d1gg..c.cecrsees] oe mes ese i} oee ove 
S) <eanatshaieal siammmpenestnl tata 
{| 
Total of corn, ex-) | gargs | 135012 | 92301 | 911996 | 8610} 8421 
elusive of malt...f | 
ewts oy cwts ews c | cwts cwts 
Wheatmeal and flour} 42022 | 21736 2922 | 66680 | 753 934 
Barley meal .....s+s000. on8 | ee re eve 
Oat meal ... ; 6 | Pee eee 
Rye meal . 2 ° 6} ww ° 
Pea meal .. soe ads AES “ene Nitee Sea as 
Bean meal... is | 35 on 
Indian corn meal...., | berth age ove . * 
Buckwheat meal..... | oon oo | aes 
ene ae | _—— 
Total of meal seco...) 42034 | 21736 2922 66692 1021 934 
Total of corn and) | | 
weal, exclusive of 726217 | 156748 | 95723 | 978688 9631 9355 
WAIE scorccrccoseces | | 
} 
ars rs rs qrs ars qrs 
MAI ..nrarscoroccrerss *° * = ese | 1299 ooo 














COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Notwithstanding the limited supplies of English wheat on sale 
at Mark lane to-day, and the fine quality of the bulk of the 
samples on show, the trade ruled very inactive for both red and 
whise descriptions. Millers operated only to the extent of their 
immediate requirements, but no quotable change took place in 
prices. A few retail sales of second-rate foreign wheats were 
eff: cted at last Monday’s currencies, but all fine parcels were neg- 
lected. Barley was in.good request, at the reeent advance for both 
malting and grinding qualities. Good sound oats changed hands 
freely on former terms, and beans and peas, being scarce, com- 
mand-d extreme rates. The flour trade was very quiet, and 
foreign and country marks were difficult to realise,at previous 
quotations. This week’s imports of foreign and coloniai produce 
into London have amounted to 18,080 quarters of wheat; 4,350 
barley ; 5,930 oats; 20 beans; 11,000 maize ; 3,270 barrels and 
4,010 sacks of flour. 


At Liverpool and Wakefi ld, this morning, the trade for both 
wheat and flour ruled heavy, and prices havea drooping tendency. 


In the Liverpool cotton market during the past week the 
busine:s transacted has again been on a large seale, and prices 
have advanced $d to 3d per Ib since last Friday. The total sales 
are 121,440 bales; of which the trade have taken 68,360 bales ; 
speculators and exporters 53,080 baler. The imports for the 
week are 39,983 bales; the actual export 20,166 bales; and 
to-day’s stock is estimated at 426,810 bales. Quotations for 
American descriptions have advanced 3d per lb, East Indian 3d 
per ib, and Bengals 4d per |b since this duy se’nnight. To-day the 
market closes very strong. Sales 15,000 ; prices unchanged. 

The following official return shows the quantities of cotton 
imported, exported, and forwarded inland for consumption during 
the month of October, 1868 :— 


| American. 





East Indian. 


Brazilian. 




















cwts 
84959 





Cotton imported during the month of Oc-| bales 


bales | cwts | bales | cwts 
tober, 1868 8701 


30490) 43557|36566¢/1170614 


AOOreeeeeeenseneeerearereserer accesses 









Do exported during the mouth ‘of Oc- 

CODE, 1BEB .ccrcccccrcccccrcoresvcreccsserceces 20637} 80505; 18504; 19291| 77606) 248769 
Do ‘orwarded inland for consumption 

during the month of October, 1818 ... 69052|2r1390 53312) 76300{ 90853) 317746 





Do ferwarded from inland towns to 


ports during the month of Oct., 1868.. 201| 641 93 273 



































Egyptian. | Miscellaneous Total. 
Cotton imported during the month of Oc-/| bales | cwts | bales | cwts | bales | ewts 

TOWEL, IBES sccccorecsreveccocengeoccooss covers 5446; 23826] 11392) 18308/421697/1291264 
Do exported during the month of Oc- 

SONNE, TIRED. cna sccececestecgpintocciconseepccce 807} 858'] 8561) 5723)115515) 367818 
Do forwarded inland for consumption | 

during the month of October, 1863 ... | 15419] 62321) 38425| 6010°/258561) 787857 
Do forwarded from inland towns to 

ports Gui ing the month of Oct., 18#8.. 9 37[ 1418} 2368; 1741) 3319 
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At New York, on the 4th inst., middling Upland cotton was 
unchanged, at 254 cents per lb. Under date Madras, 2nd Novem- 
ome Messrs Maxwell and Co. telegraph fair Western cotton 73d 
| per Ib, cost and freight. Telegraphic advices, date! Bombay, 
Oct. 81, report the market as follows :—Dealers asking higher 
prices, only a small business has been done. 
17th October, 16,000 bales. Ready Dhollerah, 238 rs to 240 ra 
(8 1-164), cost and freight. 

Exvorr of Corron from Bomar to October 9. 











1868, 1867. 

bales. bales. 
MORE, sa scesecaieatars beteies OE osidcace 9,137 
BRTUEBO ors cannnicocecececcncses 934,670 .......08 989,668 
i i a 21,885 ......... 

Total, Great Britain ..... RITE. Scoscocks 998,805 
Continent peskubshdibbabeciadsetie 144,638 — .....000. 63,221 
QRIe : sicccsscesicesessescccssces 44,856  .......4. 42,5834 

Grand total .......scccccccses 1,149,466 ......... 1,104,6093 


Actus] exports since last mail left, 737 bales. 

The following has been furnished by Messrs E. B, Liddell and 
Co. Icis dated Alexandria, October 23:—With inerewsing re- 
eeipts here, and somewhat less encouraging accounts from Liver- 
pool than seemed to be pretty generaliy looked for on this side, 
our market has been }d to $d Jower, the following being actual 
quotations, with, however, a rather drooping tendency than other- 
wise :—F air open, 103d to 11d per lb, f.0.b.; fully fair, 11d to 
11}4, ditto ; good far, 1134, ditto. For forward deliv ery rates 
continue nominally as before, bat with an insignificant amount. of 
business doing. 








Exports. 
Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 16th to 22nd Oct., 1868 ...... 4,230 ... 438 4,668 
Previously from 1st November, 1867 175, 941 ... 44,450... 220, 400 
From Nov. 1, 1867, to Oct. 22, 1868.. 180,171 44,897 ... 225,068 
Same period "1866-67 selananatengciccain 166,610 46,263... 212, 873 
_ GEE cckipciscnconncndes 162,698 ... 31, "522 . 194,220 
— 1864-65 .....cceceeeee ‘ne 334, 620 ... 70. 611... 405,231 


The tea market has ruled quiet, but, bo'h privately oe by public 
sale, !a'e rates have been maintained. Last week duty was paid, 

io London,.on 1,491,152 lhs; the axports were 645,622 lbs; and 
the arrivais coastwise 1,067,951 Ibs. 

The demand for both raw and refined sugars has been inactive, 
and sales could only be effected at a reduction, 

The annexed is dated Bahia, October 12:—On the Ist inst. 
our new crop year opened with the following stocks :—Sugar, 
2,543 tons, against 945 tons Ist October, 1867; 4,789 tons lst 
October, 1866; 2,762 tons 1st October, 1865; and 1,838 tons Ist 
October, 1864. Since arrival of this mail, again with lower quo- 
tations from ‘the European mark+ts, sugar became very flat, and 
with rather large entries of new sugars for this time of ‘he year, 
prices declined about 150 rs per arrobe. The transactivys during 
the past fortnight comprise about 850 cases and 6,500 bags «layed, 

and about 8,500 bags unclayed b:owne at : :—Ordioary Nazar: ‘the, 
at 2,050 rs, equal to 14s 4d; 1 t Nazareths, at 2,250 rs to 2,300 rs, 
equal to 15s 6d to 15s 10d ; ordinary browne, at 2,670 rs to 
2,700 rx, equal to 183 3d to 18s 5d; regular and good browns, at 
2,750 rs to 2,850 re, equal to 18: 9 to 19s 6d. 

Fine coffers have been in request, at full prices, but for inferior 
samples there has been less inquiry, No alteration has taken 
place in prices however. 

The annexed report, dated Colombo, Oct. 3, has been forwarded 
by Messrs Fryer, Schultze. and Cv.:—Our present return closes 
the shipping season 1867-8, which commenced on Ist October, 
1867. It will be noted that with one quite insignificant exception 
every article of export shows an increase on the season 1866-7. 
‘The ‘figures for coffee are 126,489 ewts in.excess, of which planta- 
tion contributes 74,209 cwt- and native 52,280 ewts; for cinna- 
mon nearly 500,000 lbs, but this is accoun'ed for by the ecormous 
exports of “chips ;” plumbago stands tor 77,600 cwts, against 
50,600, whilst cocou-nut oil, coir yarn,‘and deer horns also exhibit 
larger figures, but not in the sawe ratio. ‘The exports of coffee 
are thus distributed :— 











PLANTATION. 
1868 1867 
To—Great Britain........... + ewts 694391 614834 
Foreign ports........+. goverqenene 4554 13752 
Australia and India ........... - 12366 8516 
MAGEE © coccoussders 687102 

NatTIvE. 

Great Britain ...........0seereeses 195946 ...... soeeee 174081 
Foreign ports...seccccerereceeesee BEIGD  ..esceee eo. 230386 
Australia and India Sh acekenn sen MPEG cnsunsadnen . 8163 
252560 onceinace dee 200280 


The market for plintation coffee cont:nues very unsettled, mer- 
chants being unwilling to operate at the prices demanina by 
rowers. There have been several crops on offer, but holders ex- 
pect 11s to 11s 6d and evn 12s r bushel for five mouctain- 
grown, whilst shippers bid only 6d to 103 for ordinary. At 


Cle» frane es since | 
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present therefore quotations are entirely nominal, and unless a 
reaction takes place in the home market we may expect that 
planters will give way. In native however several large con- 
tracts for “ picked and dried” have been made at or under pre- 
vious rates, say 30s to 31s, but “ unpicked” is diffieult of sale at 
27s to 27s 6d, unless of unusually good quality. 

The following statistics have been published by Messrs Trueman 
and Rouse :— 
Imports and Stocks of Sugar and Corrrs at the Principal European 

Ports for the Nine Months ending Sept. 30, 1867 and 1868. 














Sugar. 
Imports, Stock, Sept. 30. 
1867. , 1868. 1867. 1868. 
cy Nee | ——— 
tons tons tons tons 
*Holland  ....0...... eo tae eankon 99,400 | 107,100 14,300 11,500 
France  os.......++. becessucevecsiin a oo os dia 
ABOWOED..0.000 000000800 0csesss00008 10,140 9,660 720 1,060 
GUNEIIET.. isccionsvovesinsecobdend 7 23,250 1,000 1,630 
IIE sich snstmnnnicbavbainnitinen oe 35,250 450 9,850 
Bremen .......+.... 3,500 300 300 
TD dsasevanspese: 9,230 660 1,540 
| ee eons 20,000 940 1,200 
NOD csciccsresusess oe 
Continent . 207,990 18,370 27,080 
Great Britain 452,170 195,550 | 176,090 
Total 660,160 | 213,920 203,170 





* Tke stock of sugar in Holland is in first hands only; in all other 
countries in first and second hands. 














Below we give an extract from Messrs Grant, Hodgson, and 
Co.’s circular:—Our market during the month has exhibited no 
new feature which is worthy of special comment. Transactions 
in North American tobacco have been entered into only to a 
moderate extent, and the sales sum up about 1,000 hhds of all 
sorts. Prices are without change, and holders appear desirous to 
wait until buyers are willing to pay current rates. For exporta- 
tion sales of the lower qualities of leaf have been made, and prices 
for this class of tobacco are a trifle higher, and suitable selections 
are difficult to find. From among our advices from the States, 
we may quote the following, without expressing an opinion on the 
future of the crop, a point on which perhaps parties on the spot 
are best able to judge:—“ Take all the tobacco growing sections 
together, it is estimated that only one-half of the crop has been 
secured. The rains have started a fresh growth, requiring addi- 
tional time to mature. Additional requirement of time at this 
late season involves additional risk. Besides, the rains have 
washed the tobacco of its gum; and in the Mason county district 
its sole virtue (‘colour’) has been badly affected.” 


Messrs T. Southey and Sons write as follows:—The date for 
the commencement of the November series of wool sales will not 
be fixed till the 10tn inst. During the past month a slightly more 
active tendency has been noticeable in the woollen districts, and 
a few inquiries are reported for the best description of Austra- 
lian, which, with the advance of the season, are now in rather 
smaller supply. For the more ordinary and defective kinds, how- 
ever, there has been no demand. The arrivals for the November 
sales are as under :—Sydney, 15,688; Port Phillip, 7,821; Ade- 
laide, 1,264; New Zealand, 8,831; Van Diemen’s Land, 1,764; 
Cape (Exstern Province), 25,878; ditto (Western Province), 
2,549 ; together, 28,427—total, 63,795 bales. The totel quantity 
of wool to be offered will probably exceed 110,000 bales. 


The annexed is dated Port Elizabeth, Sept. 29 :—Transactions 
in wool have been limited during the past month. The season is 
over; a little of the new clip has been brought in from the 
adjacent districts, but nothing to affect the market or to enable 
us to form any opinion as to the quantity which may be expected. 
With so little real business it is difficult to quote current rates, 
but prices are not materially altered from last quotations. Scoured 
snowwhite has realised 1s 4d to 1s 5d per lb, and inferior samples 
1s 1d to is 3d. Of fine fleecewashed there has been very little 
sold. A few smal! clips bave been disposed of, at 104d to 11d for 


COFFEE. 
Imports. Stock, Sept. 30. 
1867. 1868. 1867. 1868. 
tons tons tons tons 
62,750 | 60,000 | 26,450 | 34,000 
15,220 | 19,860 4.370 6,490 
40,700 | 47,450 | 12, 14,500 
31,750 | 35,350 9,880 | 16,500 
5, 6,400 810 3,200 
Trieste 8, 5,820 3,600 7,660 
7,330 .900 2,620 1, 
| 171,400 | 190,780 | 60,230 | 84,150 
47,360 | 58,280 | 21,510 | 25,910 
: ...1 218,760 | 239,060 | 91,740 | 110,060 


a 


aaa aaa a 


a 


light and clean, and 8}d to 93d for heavier sampies. Light grease 
wool is in good demand, and the few parcels under offer have 
been readily taken, at 53d to 6}d, heavier samples being dull of 
sale, at 5d to 5$d; coarse and coloured, 33d to 41 per Ib. Clear- 
ances since last report—To London, per Trude], 252 bales, and 
per Asia, 8.8., 2,495 bales, making a total of 18,070 bales ship: 
this month, and two or three vessels are loaded and about to clear 
in addition. 

Mes:rs Durant and Co. report as follows :—We have again to 
report a quiet market in silk, The deliveries are fairly favourable, 
and importers generally are firm, but the arrivals have been 
heavy; and although we have had occasional comparatively 
bright moments, with some little improvement in prices, con- 
sumers as arule buy only spariogly, the chief reason no doubt 
being an idea that they will not suffer by this policy ; but another 
reason is that they could not if they would materially increase 
their consumption, as all mills and looms that could be made 
available are supposed to be in full work. Mills there are, no 
doubt, and looms also, not in work, but no hands. In the mean- 
time, importers generally seem fairly confident that the total im- 
portations of the season wil! not exceed the requirements of the 
season, and, therefore, are reluctant to sell at alo-s. In Japan 


silk, the few parcels that came forward of the better and finer 
classes are taken upon landing at full prices, but other quulities 
fail to find buyers. Bengal silk shares in the general quiet. 


Stats of the SILK WAREHOUSES. 
Sold Stock. 


Unsold Stock. 


Nov. 1, 





The annexed is taken from Messrs T. J. and T. Powell’s cir- 
cular:—The month of October, not unfrequeatly a period of 
activity in the leather market, has not produced any change in the 
position of the trade this year. The features that have so long 
characterised the market have continued the most prominent; the 
supplies, with the exception of heavy South American butts, have 
been small, especially of all the articles produced from light 
English hides. The transactions have, however, amounted to a 
good average, and former prices have been in general well main- 
tained, with even an occasional advance. The absence of specu- 
lation, or of anticipatory purchases, gives confidence of a con- 
tinuous consumptive demand during the coming season, with the 
hope of firm prices. Raw goods have shown very slight fluctua- 
tions. The public sales, at which the chief of the business has 
been done, mark a slight advance on Australian hides, and ex- 
treme rates on all hides adapted for light sole leather purposes. 
The total imports have been to an average extent, and the stocks 
of South American hides and East India kips show an increase. 


The following statement shows tbe position of Banca tin in 
Holland on the 3lst October from the official returns published 
by the Datch Trading Company :— : 






























































1868. 1867. 1866. 
Import in Oct, ........ccccccscoscesceces slabs 24,237 ... 17,824 ... 15,294 
Previously this year..........cscccssssseserees 85,809 ... 77,628 ...161,889 
Total 10 months ..........sessseseees 109,546 ... 94,952 ...177,183 
Deliveries in Oct. (Old Warrants) ......... 7,220 ... 10,650 ... 10,450 
-—— _ ex sale Sept. 30......... 7,500 ... 4,800 ... 22,800 
Total in October ..........sscceceeres 14,720 ... 14,950. ... 33,250 
Previously this year...........sssecesseseseeee 98,317 ... 85,043. ...118,705 
Total 10 months ...........0+46 seoeee 118,037 ... 99,993 ...151,955 
Stock second hand (Old Warrants) ...... 58,672 ...105,870 ... 79,450 
— _ ex sale Sept. 30 ...... 82,087 ... 67,176 ... 86,559 
UR i ckcduhncicalabove skcecsbineceaneaes 140,759 ...178,046 ...166,009 
Unsold stock.........scccccsscccssese: dokecaduee 40,210 ... 18,978 ... 51,189 
OE MONE sacks iccceVerccyseicess e.» 180,969 ...192,024 .,.217,198 

SOE E SENIOR ssctssace sccncscaabenbensdessce 6,228 ... 10,772 ... oe 

RIND TR FIR dedinnshecsancstnasniocsesesvecse WD isn: 000... vow Seco 

Delivered and shipped in Oct...........+ 1O,811 ... oss vee Zone 
. POUR scdsinmseves 593f1 53hfl ... 46)f 
Quotation Sist Oct. { Bitton ad seta sala tela 


The quantity of Banca tin now afloat for the Dutch Trading 


Company is 2,300 pecals, eqaal to 140 tons, against 10,100 peculs, 
equal to 625 tons last year. 
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The following statistics have been published by Messrs Churebill 
and Sim :— 





§rocx of Tuber, Dears, &c., at the Pustic Docks on 1st November, 
Foreign— 1868. 1867. 1866. 

pieces 2,168,000 1,677,000... 2,105,000 

1,196,000 962,000 ... 424,000 

1,854,000 . 949,000 . 713,000 

45,600 43,700 77,600 

880,000 ... 1,100,000 1,213,000 

874,000 537,000 811,000 








































































’ 
Past Indian Teake............ 11,900 26,200 ... 31,700 
SraTEMENT of TaLLow SaHirrep at St Pererspurc. 
Tallowdespatehed from 1868. 1867. 1866. 1865. 
Cronstadt to Oct. 14, casks. casks. casks, casks. 
a 52,162 65,189 74,483 77,400 
In ships loading and 
TE scen .vanenpeosce 9,989 ... 15,726 7,480 1,785 
Total loaded off from 
St Petersburg to 
SE? vsbcscseeccessy 62,101 80,915 81,963 ... 79,185 
Loaded off from St 
Petersburg after this 
EN wsaasugs Mas 9,321 5,681 ... 1,862 
Total at the close of 
the navigation ...... . 90,236 87,644 81,047 
SI 3bd cancecesace 27,754 ... 41,280 ... 61,154 60,070 
Liverpool..........0+++« a 1,038 ... 288 2,680 
Tb Atenicadoscocste act 158 ... 296 448 
Other English Ports 1,245 2,995 1,452 1,580 
Ssikaeline esoees eos 409 833 790 
Bootland ........ccccec0 4,209 1,363 1,813 2,755 
Germany ............008 17,897 15,426 5,986 6,027 
ME svessescacoccceses 1,057 2,525 2,715 3,100 














Battens 
| Colonial 
| ; 
ligh 
date 
Bristol 
Treland 
52,162 ... 65,189 ... 74,483 ... 77,400 
The annexed is dated New York, Oct. 23:—The transactions 
in the dry goods market continue to be on a somewhat limited 
seale, and no great revival of activity can be reasonably antici- 
ed until after the Presidential election. For the moment, the 
and for staple cottons being comparatively slack, the tendency 
is still in the buyers’ favor, but holders evince more firmness in 
their views than was the cise about a fortnight since, and if 
some slight concession is made, it is due more to the idea of 
stimulating the demand than to any lack of confidence in the 
stability of prices. At the beginning of the week, money suddenly 
assumed an extreme stringency. On Tuesday, brokers found it 
dificult to supply their wants within the legal limit of interest, 
and for the last three days the rate ontside the banks has been 
very generally 7 per cent. in gold, and even as high as } per cent. 
per day has been paid by needy borrowers, Yesterday and to-day 
stocks have been very generally purchaseable at 4 per cent. lower 
for immediate delivery than upon regular terms, which fairly in- 
dicates the scarcity of money. Discounting operations have not, 
as yet, been much affected by this condition of things. There is a ; 
the offerings of local paper are moderate. Prime local names are 


very light supply of grain bills from the West and Buffalo, and 
current at 7 per cent. ‘The following are the quotations for loans 


of various classes :— 

Per cent. 

I a co er at a caliannd pben 7 @10 
Loans on bonds and mortgage ......sececccssseree vee 7 
Prime endorsed bills, 2 months .............000-0008 7 oon 

Good endorsed bills, 8 and 4 months ............ 7 8 

Do. single NAMES,..........++0++ 7 8 

POE NADIE a iavecinsinesctsunddignihedoniecesevecnece 8 10 





THE COTTON TRADE. 


LIVERPOOL.—Nov. 5. 

Cotton has been in extensive demand throughout the week, | 
and, though there kas been a fair supply offering, prices close | 
about 4d per Ib above the quotations of last Thursday. In Sea 
Tsland there has been a fair amount of business, and the common 
vein are especially firm. American has advanced }d per |b in 

¢ current qualities; the actual stock of this description in 
Liverpool has been taken to-day, and proves to be 47,870 bales, 
which is 29,530 above the previous estimate. New York advices 
tothe Sth instant quote Middling 25} cents, costing to sell in 
Liverpool 11gd per lb, by steamer. Brazil continues in good de- 
mand, and prices have advanced }d per lb, Egyptian has been 
in fair request, at steady prices. The demand for East India has 

considerable, and although the supply offering out of the 
| ecent arrivals has been libera!, quotations are advanced genera'ly 

td to $d per Ib. fui 

Cotton to arrive the transactions continue to be chiefly in 
een and the latest quotations are—Awerican, basis of 
| Middling, from New Orleans, shipment October-November 10d ; 
November-December 103d ; nearly due 114d and 11d—from New 
Ork, bales, at sea, steamer 10}d—Dharwar, fair, October- 
November shipment 8}4 per lb. 
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26,400 on speculation, and 26,680 declared for export, leaving 
68,360 bales to the trade. 
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The sales of the week amount to 121,440 bales, including 


6TH Novemper.—The sales to-day will probably amount to 
about 15,000 bales, with a steady market. 
PRICES CURRENT. 
Ord. | Mid. | Fair. | Good | Good.) Fine, || Same 
Fair. 


period 1867— 
Mid. | Fair. | 


Good, 
per Ib 
a 























Ord. | Mid | Fair. |Good | Good.) Fine. ||— Same period 1865 
Pair. Mid. | Fair. |Good. 
Descriptions. per Ibiper Ibiper lb:per lbiper Ib/per Ib/|per Ib/per Jb Ib 
" d d d d d d . d d ge 
23 25 29 36 50 70 35 42 56 
123 | 148] 16 eee eee eee 294 | 2b] ove 
123} 15 16 eee ove ove 204 eee ove 
123 153 17 ove see eee 21 23 eee 
oe 144] 16 16} | 17 18 204} 22 234 
ove 123} 15 153 | 153] 19$ | 204] 2s 
« | 15 | 152] 163] 163] 173 }} 219 | 22 | 28 
9 ll 16 eee oce eco 19 21 25 
9 | 10 | at | 12 | 193] 18 154} 16g] 18 
ee 13 14 15 154 18 20 214 22) 
. 13 16 164 V7 18 20 224 234 
oes 10 12 133 | 133] 14 eee 173 | ose 
9 99} UE! 1g] 12 | th 14h] 173] oe 
9 9¢ 1g lle 12 123 14 Vv ove 
9 9 ll lly} 12 13 14 16 eee 
9 9 10%} 11 eee ooo 13} | 16 oe 
9 9} 11g; 12 12} ° 14 17 ove 
ove ooo ll 11g | 12 oe eee 17 ove 
eve 10 ll lly} 12 oot 15 17} | we 
ecees 7% 8} 8s 9 93 10h | 123 | ose 
Chita .00:0.0-000 eoseese aa oe 10;' 10] .. ooo =n 16 eo 
Imports, Exrorrs, Consumption, &c.—1868. 
Imports from Jan. 1 Exports from Jan. 1 
to Nov. 5. to Nov. 5. 
Descriptions. 1 1868 867 1868 
bal bales bales bales 
AMETICAN ...c00.c00e0000 wereeereesees oo 1103885 1. 1097565 recooe 2LITI7 aoe 153746 
Brazil, Egypt, &C. ....cssssseesees 627483 12, 764667 deseo + 106307 ww. 92972 
East India, China, and Japan... 1141187 4... 1034787  .se00 428202 ... 323609 
Total ..ccccccccrcsecsescveses 2872555 20. 2897019  .eeee. 746226 ... 570327 
Stock, Nov. 5. Consumption from Jan. 1 to Nov. 5. 
1867 1867 1868 
bales bales bales bales 
571800 sesmssscesene £26810 2090610 « sssesessceeee 2339520 
The above figures show :— 
Bales 
An increase of import ermgernd with the same date last year Of ...........0 ence 24,460 
An increase of quantity taken for consumption of......... pecennsonsecenves: 
A decrease of actual export of 
A decrease OF St00K Of ...ccccrcrrescccesescsscecccecscoscessosentesececseccose soccecoceseseese: oo 144,990 


In speculation, there is an increase of 374,340 bales. 
The imports this week have amounted to 39,983 bales. The 
actual exports are 20,166 bales. 


LONDON—Nov. 6. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been an active demand throughout the week, with a 
strong and hardening market, and a large amount of business has 
been transacted on the spot and for arrival, resulting in a general 
advance of about a 3d per lb. Telegraphic advices from New 
York to the 4th November quote middling Uplands 25} cents. 
Gold, 1323. 

PRESENT QUOTATIONS. 








Fair 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fine 
b per Ib tb Pr Ib 
d 
seeee SR acces (OF 9 oo 2@. 
loam se &} e af aan. a oe 
eccece Bh ceccoe «= 8H a 93 
sili ee ae | 
cece 0 «TR lwweee «288 | ee ove 
ececee TB me 8 OS ccases |. R. conk 
Madcas—Tinnivelly .c. +. s+ seoree «7H corns = 7E inn 8g 
Northern & Western ... eco coms TR lm «FS Bh sccoce Sh ave 
jas een ae sccaie 7 Te Seah “a 
ese eneese : coe 8} $ coee ° ; ove 
een seneee a eee. TE  cecese 8 8 
8 D —secres 10 coves 11} cccce 128 18 
paws cedegensncsucennee eee «= RGR ccense | NOB cccces OR ceccce IL ace 
Smyrna and Greek... 7 ee of - 98 ccorce 9 oF 
Australian ccccccccccsssss coo ces seeeve esses Al cecove 1G ace 
MPTICAD .ocrccccecccrecscerse ave wo teneee OR ceneed ae os 





Tahiti... 
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Sales to arrive—3,150 bales Tinnevelly, at 8d to 84d, ship 
named end June to September sailing, guaranteed good fair; 
9,700 bales Western Madras, at 744 to Sd, ship named to May 
sailing, guaracteed fair, 84d, June to Jaly sailing, teed 
good fair; 2,350 bales Coconado, at 7}d to 7}d, ship named to 
June sailing, guaranteed fair red; 200 bales Sawginned, at 83d, 
ship named, guaranteed fair: 100 bales Dhollerah, at 84d, August 
sailing, guaranteed fair; 300 bales Comptab, at 84, September 
sailing, guaranteed fair; 1,000 bales Bengal, at 634 to 7d, Au- 
gust to June sailing, guaranteed fair, 7}d November-December 
shipment, guaranteed fair new; 400 bales American, 103d, to 
10}d November-December shipment, and ship named; total, 
17,200 bales. 

imports, DELIVERIES, AND Srock or East lnpia, CHINA, AYD JAPAN 











Corron 1x Lonpon. 
Surat & Bengal& China & 
Scinde, Madras. Rangoon. Japan. Total.* 
bales. bales. bales. bales, bales. 
imports, Jan. 1to Nov. 5, 1868 13962 ... 148066 ... 57133 ... coe ene, 200629 
_ _ 1867 19571 ... 107628 ... 69696 ... 1048 ... 216068 
_ _ 1866 37595 ... 183150 ... 65655 ... 5846 ... 306340 
Deliveret, Jan. ltoNov. 5,1868 9525 .. 145244 ... 43337 ... B27 axe 212955 
- _ 1867 12159 ... 95990 ... 46983 ... 2827 ... 167644 
7 1866 20961 ... 164381 ... 41273 ... 2046 ... 242479 
Stock, Nov. 5, 1868 ...cccccooe 9821 ... TIIS7T ... 39311 ... 4 «. 127711 
= 1BB7 .coccerecsee 13191 ... 53009 ... 35219 ... 175... 111184 
- 1866 ...cocrcsses 20044 ... 43841 ... 28586 ... 4125 w. 98732 
* Including other kinds. 
Corron AFLoaT TO Evrors on Nov. 6. 
Coast,for Foreign Total Total 
London. Liverpool. orders, = 1868. 1867. 
bales. bales. bales. les. bales. bales. 
jae: tans 100089 ... ... soe LILOL 6 111140... 136570 
eee 2628 BIBZ nce coe coe ste wee 4750 .0. 6030 
BMaGPas.........cccrscseceee GOPS2 ... 2OEBC wre ave ave 3421 . 84839 ... 39328 
Ceylon and Tuticorin 28367 ... ...  .. 2920 2809 ... 34096 ... 19840 
ertta ... eves 14203 ... BEEZ ne cee ave 160 ... 37895 .. 21115 
GHIA *...cccrcccccccccsscce =» vee ° eon ee wee ee wee ° eee one ove 
DEPART noccocrcccccsecece wee cee oon tee tee seo see 
* 2 Piculs —— —— ae os cea 
1868 ..cccccerecccccesee: coves 106180 ... 146129 ooo 2920 ... 17491 12 272720 .. ove 
1867 srcsrnv-ancacneesesscee 65353 soe 147850 see ove coe 9678 vee eo 222881 


NEW YORK—Ocr. 23. 

By special telegrams received by us to-night from each of the 
Southern ports we are in possession of the returns showing the 
receipts, exports, &c., of cotton for the week ending this evening, 
Oct. 23. From the figures thus obtained it oes that the 
total receipts for the last seven days have reached 55,669 bales, 
against 51,091 bales last week, 44,576 bales the previous week, and 
$4,607 bales three weeks since, making the aggregate receipts 
since September 1, 1868, up to this date, 252,584 bales, against 
137,318 bales for the same period in 1867, being an excess this 
season over last season of 115,266 bales. The exports for the week 
ending to-night reach a total of 13,982 bales, of which 10,032 bales 
were to Great Britain, and 3,900 bales to the Continent, while 
the stecks at all the ports, as made up this evening, are now 
142,287 bales. Below we give the exports and stocks for the 
week, and also for the corresponding week of last season, as 
telegraphed to us by our own correspondents at the various 
porte to-night :— 













Week ending Oct. 23, 





New Orleans 
Mobile .....+.. 
Charieston .. 
Savannah ... 
Texas .... 
New York 
All other poris 





From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 1,610 bales, while the stocks to- 
night are 82,668 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returns. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph :— 

Recerers and Export of Corroy (bales) since Sept. 1, and Stocks st dates 









































mentioned. 
'Receivd _ Expert since September 1 to oer 
Ports. oe Treat Other Northrn.| Stock. 
Pt 4. | Britain.| France. |Foreign.| Total. | Ports. 
N. Orlears...Oct. 16) 90479; 16145 12044 28189 22474 46542 
Mobile......... — 1 26198) 1800 ese 1800 4412 19602 
Charleston... — 16; 17479 87 87 13467 6125 
Savannah... — 1) 34755 ons eee eve 25033; 10701 
Texas..... | 10979} 485 ove oes 485) 4053 5533 
New York... — 23) 2582; 11974 2191 1453) 15618) ... 22260 
Florida........ — 16) 1651 ooo ose ore ese 956 2. 
N. Carolina... — 23) 1s) o es 5 4318 jo 
Virginia....... — 23) 10280) ... * ° 10280)... 
Other ports... — 23) 838 1342 20° 1542 ooo 6500 
Total this year...| 199626; 31833 14255, yes | 47721 84983) 117263 
a | ee | | | | | 
Sametime last year...| 106964, 17294] 306, 2396) 19896] 51547] 103621 


The market tu.s week bas beeu quite active, and bas exhibited 
considerable steadiness, prices having given way only }c during 
the week, nothwithstanding the fall in gold, the closeness of money, 

j}and the very liberal receipts. Offerings have been large from the 
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[Nov. 7, 1868, 
wharf and pressed for sale, so that transactions during the atts 
part of the week have in some cases taken place much below q 
tations. Cotton in store, however, has been quite firmly 
To-day the market is better, and about }c higher, but closes 
There have been but. few transactious for forward 
at about previous rates. In transit cotton also the busin 
small, most ‘of the lots offered being held above the views 
buyers. We hear of one transaction at 23}c for strict | 
middling, per steamer Bolivar, Mobile to Liverpool. Thet 
sales for the week foot up 18,115 bales (including 1,968 dglg: 
afloat), of which 8,044 bel«s were taken by spinners, 2,468 ‘bales 
on speculation, and 5,635 bales for export, and the following aj 
the closing quotations :— 
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Upland and New 
Florida. Mobile. Orleans. Texas 
Ordi 1b] 23 @. (28@.. (2h@.. |e’ en 
ETP a cccccensnceqeagosencssal per we one eso 
Good ordinary oS, : wince, Yoee oa e S 
Low middling veo | SME cee, | SB oes, | SR 
MIU sce sisestssnepesoenonnhan esi 253 | 254 252/253 2e(9 | 








The exports of cotton this week from New York show anim 
crease, reaching 4,228 bales, against 893 bales last week. Below 
we give our table, showing the exports of cotton from New ¥ 
and their direction for each of the last three weeks; also the total 
exports and direction since September 1, 1868; and in the last 


column the total for the same period of the previous year :— 
Exports of Corrow (bales) from New York since Sept. 1, 1868, 





aeecesereceeces 





Hambur........0++» 
Other ports. 


Total to North Europe ...... 
Spain, Oporto, and Gibraltar... 
All OChErS pnerecccrccsscecoeesereeees 





Grand Total .....0.-sseesessse-+- 

The toliowing ar ..c receipts of cotton at New York, Bu 
seeereans an’ Balimore, for the last week, and since Sept 
1868 :— 
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—New York Commerciat and Financial Chroncte. 

New York, Oct. 31.—According to Messrs Neill’s report, tht 
week’s receipts of cotton at all United States ports have bem 
65,000 bales, and since the Ist of September 320,000 bales 
Week’s exports to Great Britain 9,000 bales, and since th 
Ist of September 54,000 bales. Week's exports to the Continesi 
21,000 bales, and since the 1st of September 45,000 bales, Total 
exports of the week 30,000 bales, and since the 1st of September 
99,000 bales. Stock at all ports, 160,000 bales. 

—————— as 


MARKETS IN THE MANUFAUTURING DISTRICTS. 
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_ The accounts from the manufactvring districts notice bit 
little variation in the general character of the trade. Orders fet 
woollen and cotton goods have been placed sparingly ; nevertht 
less as regards price, the tone of the various markets has be@ 
decidediy healthy. For iron goods the demand has continnél 
steady, and the quotations have been well supported. The cod 
trade has been quiet. 
MANCHESTER, Nov. 5.—There is a more geveral inquiry fag 
yarn aud goods during the past few days, and a fair business ih 
be done if producers woald accept the prices current a week g0j 
but this they cannot do in the face of large saies of cotton at Livery 
pool at rather dearer rates. The business ther fore is limitesyy yy 
and confined to those who are willing to accept old rates, or @ 
of an advance. Shirtings are quiet, and co are all goods fort 
Home-trade goods are also negleeted except pri 
both plaia and figured, which are in good demand, and buye® 
have had to pay an advance. Shipping yarns are dull still, 
for home trade use no orders in advance are being given oat 
cept for 32’s twist, and counts near this. : 
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8 sdjisa 
1 2 44) we 
44] 1 24/2 6 
511102 44). 
| wo. 40 Mone Yary, fair, 2nd quality .. 8) 2 342 4/211 
30 Twist, —dittO ——srerssees 8} 2 282 4] 2 105 
. 66 6 {10 6 {10 9 |13 9 
ie 72 ditto, ditto, OLS 3 }id 3 {ld 0 
1} gin, 60 Gold Ena Shirtings, 374 
TL yards, 8108-4 02......-ce.cesssressesnrererses 0jl6 918 6 |22 0 
in, 66 reed, ditio, ditto, 8ibs 120s) 11 9 918 6 19 9 23 6 
#-in; 72 reed, ditto, ditto, lbs 5 oa| 13 920 6/21 3 }25 0 
in, 44 reed, Red End Leng Cloth, 
Yards, IDS so.reccersersesee.-seriereeereveeet LO 19 | 9 3 }13 0115 0 |15 6 |21 6 
RADFORD.—There is a very limited demand for wvol, and 





} though there is an improved tone apparent, there is no appreciable 
increase ia business, Good choice lustre woois are still required 
for immediate consumption. Middle and inferior sorts are rather 
neglected. Quotations are maintaived with great firmn:ss, 
jistaplers being quite confident that the time of a revival in trade 
ip not far distant. 

Bracksvrw.—There has been a firm market, and an advance of 

per Ib has been required for most counts of yarn upon the 
prices of Wednesday iast. The amount of business transacted 
will be fess than an average, as manufacturers are unable 'to follow 
the advancing tendency of the market, and purciase only to 

ply their immediate wants. 
awe There was only a limited attendance of buyers in the 
goth halls. Tie purchases were miscellaneous, and scarcely any 
large parcels were made up. If there was any exception to this 
it was in respect to tweeds and meltons, for both of which classes 
of goods there is still an active demand, 

cEsteR.—There ‘s not much improvement iv the inquiry 

for wool, and only a very limited business is doing. Lustre wools 
are-more in reque-t, but skin wool has also claimed the attention 
of buyers. Not much change has taken place in the condition of 
the woollen yarn market. A rather large business has been done 
jin cotton yarns during the past week. ‘A steady trade is being 
done in hosiery guods. A quieter feeling prevails in the boot 
and shoe houses, and the demaud is now less than the supply. 

Hauirax.—In wool the demand is only moderate, and that 
thustly for superior descriptions. Prices for these are upon the 
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— whole well maintained. Iu yarns there ia not much activity. 
wr Prices are also said to be rather easier. Iu pieces we hear of a 
t tather better business doing in the American und home depart- 


Damasks and heavy 
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ments. Fancy goods ar+ in some reques'. 
goods are ra‘her dull of sale. 

Betrast.—Flax—The markets have been well supplicd; de- 
|ttand generally was animated ; prices unchanged. Yaras—The 
] demand continues inactive. Stocks have further increased. 
Fics ar without much change. Lines—Powerloom warps 
| lave become enhanced in value. Tows—In some instances con- 
4esions have been submitted to, wish the view of effecting sales. 
Powerloom—Heavy !inens, clot snitable for the foreign clothing 
tradé, roughs, printing lawns, and driils have been in fair requ.st. 
|| Stocks et small and prices firm. Bleached and finished 
linens—Demand for home trade, taking into account the se.son 
ofthe year, has been of a steady character. Stocks st.tionary ; 
prices generally steady. 

Donpez.—Flax is in somewhat bet'cr demand, fine white sorts, 
which are very scarce, being much inquired for, at full prices. In 
common sorts lit:le business is passing, but prices continue quite 
firm, The demand for jute in this market is very quiet, but 
Prices are firm, and stocks very light. Fiax yarns are still much 
Neglected, and weak in price. Tow yarns are also quie’, and late 
fates ure barely maintained. Jute yarns are easier to buy, inferior 
parcels being readily quitted at a reduction, and good sorts being 
weak in prices. 

Hupprrsrietp.—There has been a little more doing in heavy 
goods through local houses engaged in the country trade, but 
pi goods of all cescriptions in this market continue slow of sale. 

various manufacturies throughout this district are keeping 
pretty well employed, al:iougn they are producing quantities of 
— 80 eXtzusive us would be of course indicated were trade 
er. 

Norrinenam.—Cotton yarns suitable for this market met with 

Wj8 better inquiry, Prices reaain steady and without any miterial 
7 alteration. Tnere isa fair demand for spun silks, at unaltered rate-. 
qj40 the warehouses, though sume departments are fairly busy, 
| fj there are increasing complaints of dulness, though not to an extent 

beyond what is usual at this period of the year. 
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: AMERICAN GRAIN AND FLOUR MARKETS. 
New York. Oct. 23.—The market for flour and graio the past 
} Week has been dull and drooping, owing mainiy to stringency in 
Money market, lower quotations from Liverpool, the decline 
gold, and increasing stocks. ‘lhe decline was checked yester- 
Posy; however, by some speculative orders on Western account 
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The course of supplies at this market, since the commen ement of 
the crop year, has been variously estimated, and we subjon the 
following comparative statement, in order to give our readers 
more certain information on the subject. The receipts of flour 
and grain at New York from Sept. 1 to Oct. 20, 1868, and for the 
corresponding period of 1867, were as follows :— 








1868. 1867. Increase. Decrease, 

Flour ...... bbls 616,690 694,245 77,5565 

Wheat ...bush 2,787,375 8,461,285... fe 673,910 
Corn ............ 3,857,860 3,010,330 847,590 qe 

BRVOy ccccsctuviin 106,660 ... 842,895 ... wat 237,235 

Barley ......... 596,540 ... 988,000 “ 391,460 
CHAI cennecened «« 98,116,830 ... 2,782,805 333,025 < 

Total... 10,463,265 ... 10,685,315 .. 222,040" 


These figures, taken in co nection with the fac that the 
quantity afloat for this market is now only about three-fifths as 
large as a year ago, have considerable significan’e. Flour has 
arrived freely, and has met wish a moderate demand frem r-gular 
buyers for consumption and saipment, But a f-w thousand 
barrels have been taken for Great Britain, and tie te:dency of 
prices, especially for the medium grades, has bee: d waward, 
although the range of quotations remains about 2s Jast week. 
Receivers have been storing pretty freely, and full jines have not 
been pressed for sale. The fa'ling off in supplies, as noted above, 
though considerable, has not been suffcient to impart «tr ny'h to 
the market, and the capacity of railroads to deliver equa! to the 
wants, deprives the fact, that stocks are small, of any important 
significance. Wheat has arrived freely since Tuesday, and the 
market for spring hds receded 5c to 7c per bushel. ‘The lower 

uotations from the West ($125 for No. 2 spring to diy, at 

uicago) aud from Liverpoo: (9s 11d per cenial), with th» decline 
in gold, has compelled shippers to reduce their bids to $1.60 for 
No. 2. But shippers have shown no disposition to accepr this 
price, and, yesterday, 45,000 bushels were taken on specul tion, at 
$1.64. At to-day’s market there was further speculation and 
rather more inquiry from millers and shippers, who hive been 
doiug as little as possible for sone days, and a good busine-s was 
done at $1.63 to $1.65 for No. 2 spring, $2.10 to $2.12 for prime 
red State, and $2.35 to $2.38 for white Michigan. Corn ruled 
duil and beavy, until yesterday, when there were large speculative 
purchases of Western mixed, at $1.14 to $1.16, and to-day the 
markt is higher, but closed quiet at $1.16 to $1.17 fur viime 
mixed. Oats have maiotained the speculative advance n tei in 
our last, but only through tve contiauance of speculative or.:ers. 
Rye is dull and heavy. Barley lower and unsettled, wit! increas- 
ing supplies, C.nada peas dul’, until to-day, when twv loads 
were taken for Greut Britain at $1.40, in bond. 

Grain in New York WAREHOUSES. 











Oct. 12, Oct. 19, Oct. 21, 
1868. 1868. 1867. 
bushels. bushels. bushels. 
WE 5c tecrnriteiesveketts . 433,806 ...... 760,652 ...... 258,148 
OGRE ss drasiccvissicdscivins . 2,508,744 ...... 2,807,739 ...... 1,019,614 
Ni vie ictbdiabibedessueise 1,393,936 ....00 1,689,423 ...... 1,087,380 
TROT eddie cctde<scivenes 22,026 .scoce 89,764 ...... 168,155 
TDi scetdaacignnccnehs alates 31,825. ..ccce 42,791. .c 22,967 
OGD cbudieciscdsinee adorei \ 32,890 ..0006 52,895 — .ccoce 7,268 
BPMRE, Sdn sadtb ace punddhanetene 59,651 .cocee 49,253  csecee 63,172 
ETE eetvecens ecces 4,082,878 .....0 5,442,517 ...... 2,626,704 
In Store at BUFFALO. 
Oct. 19, VUct. 12, Oct. 21, 
1868. 1868. 1867. 
bushels. bushels. bushels. 
Wheat .......... biblébeiehatve det 764,000 ...... 462,000 ...... 300,000 
CHOU Le ions scabs setsovncechdiiis 628,000 ...... 678,000 ...... 144,000 
Oats ....000 Pdsahshaaligivediandns cag 610,000 ...... 545,000 _ ...... 75,500 
OUT cytes rect euises sc duileseeey 76,000 ...... 94,000 ...... 11,200 
TIT achictstarbiecces 94,000 ...... 65,000. ...... 114,000 
Peasi. ..00 pdenetecvcncsstpoacags L660: ..<.0- LPOD . ccease eee 
TOBA .iccce ceccccccees Bp LEGOUO oo one L,ORNOOU — cocsce 744,700 
Wueat in Store at Cuicaco and MiuwavKge at Oct. 20. 
1866. 1867. 1868. 
bushels. bushels. bushels. 
Chicago ........064 sidecsowe’: GOGRED cniecs 754,100 ...... 1,518,400 
Milwaukee ..... is epbedsen 281,000 ...... 455,000 ... 618,000 
TOUR iccisivnsreomne OFT,206 : .csciee 1,209,100 ...... 2,146,400 


———_— ——L_L_L———===== 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK 
Marx Lanz, Fripay Evesine. 

As the attention of farmers has been in a great measure con- 
fined to out-door labour, the quantity of wheat threshed out 
during the week has been limited, and the supplies ai :«rket 
consequently have been only mouerate. Nevertheles-, much 
heaviness has prevailed in the demand for English wiica', in- 
asmuch as millers have refrained from purchasing beyond 


their actual and immediate wants. Factors in orcer to 
induce sales bave submitted to a reduciivu of trom Is 
to 28 per quarter, but even at this decline a cilewrance 


of the stands could not be effected. There has been a youu sup- 











| 





| 


Taganrog, 45s to 48s; Don Ghirks, 47s; New Coast Ghirka; 
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ply of foreign wheat on the stands. Very little business has been 
passing in any description, and prices have had a drooping ten- 
dency. With barley the market has been moderately supplied. 
Fine malting parcels have experienced a good demand, and prices 
have improved 61 to 1s per quarter. Grinding as well as distilling 
sorts have changed hands to a fair «xtent, at full quotations. 
Malt, the show of which has been seasonably extensive, has moved 
off quietly at about late rates, As regards oats, the business 
doing has been on a less extensive scale; nevertheless, no change 
has taken place in the quotations. Beans have been firm and 
steady in value. Peas have found buyers on former terms. The 
flour trade has been very dull. Town made parcels have given 
way 3s, or to 43s to 47s per 280 Ibs. Foreign and country marks 
have tended towards easier quotations. 

in most of ihe provincial markets the supplies of wheat, although 
by no means extensive, have considerably exceeded the demand. 
In both red and white parcels sales have progressed slowly, at 
about 1s per quarter less money. Flour has been easier to purchase. 
Barley being scarce has, in many instances, realised enhanced 
rates. Beans have been unaltered, but peas and oats have been 
lower to sell. 

In the Scotch markets the wheat trade has teen inactive, and 
prices have been 6d to 1s per qr lower. Flour has com- 
manded but little attention. Barley has sold at 1s per quarter 
advance in some instances. Other articles are unaltered. 

The supplies of wheat exhibited in the Irish markets bave been 
only moderate. The transactions have been restricted, at declin- 
ing rates. Flour has been neglected. Burley and other descrip- 
tions of prcduce have been disposed of at about late rates. 

On the Continent the grain trade has been in an inactive state. 
Business in wheat hes been on a limited scale, at drooping prices, 
and very little animation has prevailed in the demand for any 

| other description of produce. The purchases of grain for ship- 
ment to this country have not been extensive. Advices from 
America state that the trade for both wheat and flour bas been 
very dull. The receipts have been far in excess of requirements, 
and considerable additions have been made to the stocks in ware- 
house. The export inquiry has been insignificant. 

Mr George Dorobusch thus reports the state of the floating 
grain and seed trade :—Since last Friday 48 grain and seed laden 
vessels have been reported arrived at ports-of-call, viz., 15 wheat, 
15 maize, 4 barley, 3 beans, 3 rye, 6 linseed, 1 cottonseed, 1 
Valonea. The floating grain trade has been rather irregular in 
its movements—at first active, a large amount of business being 
done, but during the last few days buyers appeared holding 
aloof. Wheat has early this week been in fair demand, at about 

| last week's prices for fine cargoes, but to sell secondary and 
ordinary sorts slight concessions had to be made. Maize has 
been in fuir demand at about late rates. Barley has been readily 
disposed of at about 6d to 1s advance; but the market closed 
uiet. Rye, 6d cheaper. ‘he reported sales are as follows :— 
heat, 23 arrived corgoes ; Marianopoli, 523 6d to 55s; Ghirka, 





52s 6d; Saratoff, 48: (less 2 per cent.); Caspain, 50s; 
Ghirka Yeirck, 463 6d; Odessa, 50s 6d to 651s per 
492 lbs; Kustendje, 46s to 46s 6d; Saide, 48s 9d per 480 lbs. 
Maize—33 arrived cargoes: Odessa, 363 64 to 37s; Galatz, 
36s 6d to 878 6d; Moldavian, 373 10 378 6d; Rachova, 37s ; 
Yei-k, 37s per 492ibs; Yeisk, 363; Wallachian, 35s 6d to 36s ; 
| Danubian, 35s 74d to 36s; Bulgarian, 35s 64 to 36s 3d; Banat, 
| 38s (duty paid ex ship) per 480lbs. On passage—Galatz, 37s 
| per 492lbs; Danubian, 37s per 480 lbs, duty paid. Shipping or 
to be shipped—Danubian, 36s 6d. To be shipped—Ibrail, 36s 3d, 
November ; Danubian, 36s 6d, November-December ; ditto, 
30s 6d to 31s, June-July, 1869; Roman, 35s per 480 Ibs. 
Barley—8 arrrived carg.es: Berdianski, 32s 6d; Taganrog, 
| 31s 9d to 32s 3d; Kustendje, 33:; Daira, 31s ; Saide, 31s 6d. 
On passage— Enos, 30s 9d; Salonica, 303 64; Danubian, 
3ls (less 2 per cent); Azow, 31s 6d. Shipping—Odessa, 32s 
steamer to London) ; Danubian, 30s 6d tv 303 $4; Banat, 32s 6d. 
Shipping or to be shipped—Danubian, 31s to 31s 6d. To 
be shipped—Sulonica, 30; ; Banat, 28s, f.o.b., all per 400 lbs. 
Rye—7 arrived cargoes: Berdianski, 35s, United Kingdom price 
transhipment to Sweden); Marianopoli, 353 3d; Azow 
Taganrog, 34s 74d to 35s; Yeisk,34s; Ibrail, 35s, all for United 
Kingdom. On passage: Danubian, 36s 9d, United Kingdom, all 
per 480 Ibe. Linseed eteady, at last weck’s improved prices. The 
following business is reported—5 arrived cargoes :—laganrog, 
57s 6d; Odessa, 57s 61 tw 57s 10}d per 424 lbs, A.T. (two of the 
above taken for tne Continent.) Calcutta, arrived in London, 
603 9d to 61s per 410 ibs, AT. On passag-: St Petersburg, 
54s 9d, c. f. and i., for Engiish East Coast ; ditto, 56s 6d per 424 
lbs, A.T, Cotton-seed st.ady but- quiet. Egyptian, arrived, 10/ 
per ton. 


The wondon averages announced this day are :— 
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PRICES CURRENT OF CORN, &o. 





ee s 8 
Waeat—English, Old white...... we = see | OATS—English, Poland & 30 «32 
TO. ..cce000 00 © \ee _— white, feed ...... 28 29 
English, white, new.............++ 55 58} black 2% 2 
DOW ccccccrccccrecceee 50 bt 3¢ 
Danzig and Keenigsberg, high 30 
MEET ccoroconncosceprocscoceccensoe 70 29 
_ _ mixed 54 58 31 
Rostock and Wismar, new &old 58 6% 28 
Stettin, Stralsund, and Wolgast 58 67 27 
Danish, Holsteir, & Brunswick 56 60 eee 
a ee and a 1D cccrcsnccess ‘000 eve - 
t ne t...per 496 lbs 46 50 
Common and Sursk .........00006 44 «(46 29 
TEED ARER ccccccccscvescosccseseeoeeceee 61 29 
Odessa and Sea of Azoff, soft, eooesesbine oo 42 
496 UDB ccerccccsccerercesscoees 5 ‘ARES—kng! +-eper qi eve 
per 46 52) T. English, winter 
62 Fore 45 
50 Iepran Corn, per 480 lbs— 
46 American, White ....00...000-s++0s 38 «40 
oo _ yellow and mixed... 36 37 


Galatz, Odessa, and Ibrail, 











ign malting .. oo 46 YOLOW .reereeeeseeres eoeaceesscoeese 37 38 
— distilling, per 54 lbs... 40 41 /| Frour, per 280 lbs—Town made 
—~ STINGING ......00ereeeeeees 39 «41 delivered te the baker ......... 40 «647 
Odessa and Danube, per400lbs 83 34) Country marks ...0.. 37 40 
BEANS—ENQ)ish ..ececeseceseeersvvee 44 47 |  HUMZATIAN ccerscecesererereeeeseneres 38 60 
Dutch, Hanoverian,and French 44 45 American and Canadian cy 
Egyptian & Sicilian, per 480 lbs 43 46 brands per 196 1D8..0...++++se008 338 85 
Pras—English, white boilersnew 48 50; American superfine te extra 
— grey, dun, and BUPETANE ....ccecererseereesesereees 28 382 
eco Amcrican common to fine ...... 25 28 
-- heated and sour ...... 23 1% 





46 Oatmeal—Scotch, fine, perton £16 18 
ot ae — — FOUNG sseveeee 15 17 





COLONIAL AND FOREIGN PRODUCE MARKETs. 
TRANSACTIONS OF THE WEEK. 
For RePort OF THIS DAY's MARKETS szE “ PosTscRiPT”. 
Mincixe Lang, Fripay Mornine. 

Sugar.—There has been a very flat market this week, prices showin 
a downward tendency. Transactions in West India are unusually sm 
viz., 319 casks in three days. Other kinds remain very dull. The lower 
qualities are almost neglected. Latest accounts from the beet producing 
countries do not influence the market in any way. Refined goods are 
rather lower. The deliveries last week were 3,550 tons. Present stock 
here 84,000 tons, against 87,630 tons and 107,900 tons in the two pre- 
ceding years at the same date. 

Mauritius.—3,964 bags in the public sales went at barely previous 
rates; grainy brown to yellow, 33s 6d to 36s 6d. 

Madras.—100 tons Madras Jaggery have sold at 27s. 

Foreign.—943 packages Bahia and 209 boxes Havana, offered by 
auction, were bought in above the market value. 92 casks 62 barrels 
Porto Rico, part sold at 348 6d to 35s 6d. A floating cargo of Havana, 
for the United Kingdom, No. 93 to 10, at 24s 6d. 

Refined.—A decline of 34 to 6d per cwt has been accepted, with a 
limited demand from the trade. j 

Rum.—Some few sales have been effected at the recent advance, and 
the market remains firm although quiet. 

Cocoa.—The better qualities suitable to the home trade have ad- 
vanced. Others remain unaltered. 992 bags Trinidad, by auction, on 
Tuesday, sold steadily at 50s to 65s 6d, and good to fine at 70s to 109s per 
ewt. The large deliveries have caused a gradual decrease in stock. 
It is now 17,400 bags, against 15,600 bags last year and 5,800 bags in 
1866 at the same date. 

Correr.—The very large deliveries have latterly made heavy en- 
croachment on the stock, the excess over last year not exceeding 3,300 
tons. The Dutch sale this month will not exceed 78,000 bags. The 
market here is very firm, and rather higher. 420 casks 150 barrels 
and bags plantation Ceylon in the public sales went rather above the 
valuations: good to fine, 76s to 83s; pale and grey to middling colory, 
67s to 75s. Several parcels native have changed hands privately at 48s 
for good ordinary. 2,017 bags, by auction, sold at 48s 6d to 49s 6d; 
bold, 58s 6d. 5,359 packages East India sold at full to advanced rates, 
the range being 64s to 89s: native Mysore, 49s to 54s 6d; Singapore, 
88s to 45s; Bontyne, 54s to 60s. 1,918 bags Guatemala sold at 5Us 6d 
to 56s. Manilla has obtained 50s by private contract, A floating cargo 
of Rio sold for a near port at about 37s per cwt. 

Txa.—At the public sales this week, comprising 12,586 packages, 
about three-fourths sold “without reserve.” Common to fair red leaf 
congou sold at easier rates, from 1s 1d to 1s 4d. New season’s moning 
obtained fully previous rates; also red and black leaf congou of old 
import and new season’s Ping Suey greens, The arrivals have been 
large and the market by private contract remains inactive. 

Rice.—The business in Bengal has been limited, but the market 
remains firm. White Bengal sold at 10s 6d to 11s. 868 bags, by 
auction, were taken in above the value. 3,500 bags Madras sold chiefly 
at 9s 6d, privately. 50 tons Ballam at 9s 14d, ex ship. Soft grain 
descriptions quiet but firm. 5,463 bags Rangoon, by auction, were 
taken in at 11s 6d to 1ls 94. A cargo of Bassein has sold at 10s 7$d 
for the Continent. One of Necrancie Arracan at 10s 9d per ewt, 

Imports and DE.iverig&s of Rick to Oct. 31, with Stocks on hand. 
1863 1867 1866 1865 
tons 61100 ... 16910 ... 29350 ... 38200 


Imported 
Delivered - 44950 ... 33700 ... 40100 .., 52600 
32720 ... 13000 ... 22550 .. 27000 


Saco.—304 bags good small grain sold at lower prices, viz., 20s to 
20s 6d. 192 boxes partly sold, medium at 20s 6d, and small grain in 
second hands at 20s to 21s per cwt. 

Spices.—Black pepper is firm, but the demand not very active. 103 
bags Singapore sold at 3}d, being a shade dearer. 2,195 common 
Penang part sold, at 33d to 3§d. 924 bags Trang realised 3fd. White 
pepper has been more inquired for, and 458 bags Singapore found 
buyers at rather higher rates, viz., 5d for fair quality. 174 bags 
Penang sold at 43d to 53d; common to good, with fine, at 6gd. 72 
cases mace chiefly sold, at 1s 8d to 2s 1d, being about the former value. 
54 cases nutmegs met with a good demand, and chiefly sold: bold, 
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3s 6d to 4s; middling, 1s 11d to 28; small, 1s 3d to 1s 4d. sheen 














Nov. 7, 1868.] 


Dutch bought in, small limed, at 1s 2d. 275 bags pimento sold steadily, 
at 144 to 24d, and 700 packages Zanzibar cloves, just landed, at 3§d to 
, one lot 4d. 484 cases Cochin ginger were chiefly bought in, the 
bulk comprising ordinary and wormy qualities. 113 barrels Jamaica 
sold at previous rates, from 35s to 44s per cwt. 
Sattrperre.—The market was flat until yesterday, when some busi- 
ness was done in Bengal, on about former terms, Refraction, 4} to 34, 


at 22s to 22s 3d per cwt. 
Imports and De.ivertes of SarTreTRe to Oct. 31, with Stoexs on hand. 





1865 1867. 1865, 
LIMPOTES cercecesscecreererseceeerseestODS 5380 see 8120 xe 1430 oe 7880 
Deliveries eseeee wo «= 925% oe 10070 .. 8P40 « 923° 





Stok wccescessessescsecccce 4000 .. 83900 .. 8869 ... 6050 

Suetxiac is dull, and 248 chests, by auction, were taken in. There 
have not been buyers at the late advance. 

CocuingaL.—The rather large quantity of Teneriffe grain brought 
forward by auction on Wednesday met a good demand, and silvers went 
ratber lower. 1,557 bags about threo-fourths sold, at 2s 11d to 3s 4d; 
blacks ranged from 3s 2d to 5s 1d. 181 bags Mexican: silver, 2s 10d, being 
easier; blacks, 3s 1d to 3s 3d. 272 bags Honduras: silver, 2s 11d to 
8s 6d, out of condition: pasty, &c., 1s 5d to 2s 10d per Ib. 

Orner Drrsatrery Goovs.—Gambier remains quict, at previous rates. 
Cutch shows a downward tendency, owing to the large quantity here 
and afloat. Fine has sold at 32s. Bengal turmeric was chiefly taken 
in at 23s, a few lots selling at 21s 6d. 54 bales Bengal safflower, part 
sold at 11/ 17s 6a to 12/ 15s per cwt. 

Merats.—There has been more inquiry for copper, with several sales 
in Australian aud Chili. Tin, which showed a further rise in value 
since last Friday, is now quiet. Straits has sold at 101/ to 102/. Tin 
plates have been without material change since the great improve- 
ment in tin. Silesian spelter-sold as low as 20/ 2s 6d for cash, but has 
since been in great demand, at about 20/ 5s to 20/ 10s. The 
iron trade has not undergone any change, and is steady without being 
active. Scotch pig last sold at 52s 104d per ton cash, mixed numbers. 

Jurz.—The improvement in the demand last referred to has sub- 
sided. At the public sales on Wednesday, comprising 7,394 bales, a 
small proportion sold, some marks being cheaper. Medium to good, 
16/ 158 to 20/ per ton. Sales of fair extent are reported for arrival. 

Mania Hemp.—A few sales have been made at last week’s prices, 
viz., 471 10s per ton, and the market is rather firmer. 
Clean Petersburg, 38/ to 39/ per ton. 

Oms.—Very littie doing in olive, as there continue sellers for delivery 
at low prices. Common fish oils are dull. Sperm cannot be bought 
under foot per tun. Palm keeps scarce and high for fine, viz., Lagos, 
451. Cocoa-nut quiet, but former prices maintained ; Cochin, 51/ 10s to 
58/7; Ceylon, 50/ 10s to 512. Linseed oil has been quiet, closing at 
291 10s, on the spot. Rape, after declining to 30/ for English brown, is 
now firmer at 30/ 10s to $1/; for delivery, 32/ to 32/10s. Foreign 
refined has sold at lower rates, touching 33/ but now quoted 34/ to 35/ 
per ton, with a firmer market. 

Petroteum.—American refined has been in demand at 1s 53d to 
1s 53d per gallon. 

LinskED.—No change can be quoted in this market, which is quiet: 
Calcutta, Oct. to Dec. shipment, 60s 6d; Black Sea, off the coast, 57s 6d 
per quarter. 

Tattow.—The market for foreign has been unsettled, and the range 
in prices of Russian varied about 2s; the lowest, 50s 6d. This morn- 
ing the market is quiet. New Petersburg, 51s 9d to 52s; January to 
March, 52s 3d to 52s 6d per cwt. 











PARTICULARS OF TaALLOW.—Monday, Nov. 2, 1868. 
865. 1866. 1867. 1868. 

casks. casks. casks. casks. 
Stock this day ........ 46,598 ... 43,630 ... 23,685 ... 23,512 
Delivere | last week .. ooo §=—2,793 soe 1,763 ooo 1,948 ... 8,205 
Ditto from lst Jane ......... esocee 49,572 «26 41,104 ... 30,012 ... 44,787 
Arrived last week .......... wane S400 w 1008 860 2 BOD 
Ditto from Ist June ........0.000+8 62,637 ... 56,559 ... 30,66 ... 17, 01 
Price Of F.C. ccccccsccscccccsscccceee 50s6d ... 4480d ... 4383d ... 5286d 
Price of Town .....0000++ cosseocee O403d 4. 45990 ... 4686d —, 55300 

POSTSCRIPT. Famay Evenine. 


Sugar.—The market has been flat. There were 496 casks West 
India sold, making 815 casks for the week. 
auction, realised high prices, from 41s 6d to 43s. 
part sold at 31s to 34s 6d for Gurpatta date. 

CorrrEr.—626 packages East India realised previous rates ; also, 70 
casks plantation and 415 bags native Ceylon. 123 packages Jamaica 
were only partly disposed of, 

Ricz.—1,370 bags Bengal were taken in and since sold at 10s. 298 
bags Moulmein sold at 11s 6d to 12s. 

Brack Pzrrer.—A sale made in Penang, to arrive, at 34d per Ib. 

SaurreTrE.—100 tons Bengal sold, to arrive, at 22s 9d per cwt. Some 
close at hand at 22s 6d per ewt. 

SarrtowERr.—35 bales Bengal sold at 10/ 10s to 13¢ per ewt. 

Om.—111 caeks Cochin cocoa-nut part sold at 52s. 420 casks palm, 
43s to 45s 3d per ton. Fish oils were chiefly taken in. 

TatLow.—Town reduced to 52s 9d. At aucticn, 1,352 casks Austra- 
lian chiefly sold at 44s to 51s per cwt. 


1,899 bags Bengal 





ADDITIONAL NOTICES. 

Rerivzep Sugar.—The refined market has been quiet, and lower prices 
have been accepted. Dutch crushed continues very firm, and full rates 
are paid in Holland for present and forward delivery. Sales have been 
made here of first marks, Nov., at 31s 44d f.o.b., Amsterdam. 

Green Fruir.—Arrivals continue freely of Almeria grapes. Some 
parcels offered by Keeling and Hunt at public sale, a portion only sold ; 
remainder bought in at limits. The crop of French chesnuts is large, 
and prices suffer in consequence. Several cargoes of black Spanish nuts 
have arrived, and met with a ready sale. The first cargo of oranges from 
St George, Azores, is to hand. Messina lemons of the new crop are in 
the — The low price of Barcelona nuts is inducing dealers to lay 
in stock. 

Dry Froit.—A considerable business is being done in all fruit. Sales 
of Valentias are larger than ever, and prices being so low the stock is 
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Russian steady. ; 


Crystalised Demerara, by } 
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THE ECONOMIST. 





evident, and the demand good at 28s to 30s. Rain-damaged is not in so 
much favour. Old shows a further decline, and is offering at 16s to 18s. 
Sultanas are quite neglected, with prospect of large arrivals. Figs are 
in steady demand, and fine are scarce and inquired for. Muscatels are 
at present cheap, but the winter sales have not begun. 

CotontaL Woou.—Market very quiet and firm. The public sales, 
owing to the elections, will probably not tuke place before the 26th 
instant. 

Hemp.—Market steady, at the quotations. 

Seps.--The seed trade has been cull during the past week, with fow 
arrivals. 

Tosacco.—The market has not presented any change, and prices may 
be considered steady for all descriptions of American. Demand has 
been chiefly of a limited character for home trade, and business for .ex- 
portation has been less active. 
extent, at previous rates. 

LEATHER AND Hipgs.—There is-no new feature to report in the 
leather market during the past week, the demand beimg for light 
classes of sole leather. At Leadenhall, on Tuesday, there was a fair 
supply cf fresh goods, with a smull attendance of buyers. 

aLs.—-A small business in most metals has been reported daily 
during the week. Copper has changed hands to a fair extent without 
any material variation in prices. Iron is steadily maintained. Tin 
keep buoyant during the early part of the week, but is a shade less 
Tin plates are in small 


Substitutes taken to a full average 


firm at the close. Lead and spelter are quiet. 
demand only. 
TaLLow.—Official market letter issued this evening :— 


Tow taRow ..rcccccreccoceccecdecncosneccoenesvevsoupsocvcqsesessenccseonseee 


Fat by ditto ...s00 v» 
Yellow Russian new 
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GO0d dregs ..........ccererseseeseeseerens eccoqnceseons) aereceneesnoses: las 
Imperts fer the week amount to 927 casks. 
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METROPOLITAN CATTLE MARKET. 


THourspay, Nov. 5.—We have a fair supply of beasts and there is a 
steady demand for choicest qualities, at fully late rates. A large 
number, however, are inferior, and meet with a dull sale. The number 
of sheep is small, so also is the demand. Trade is very dull, and it is 
difficult to obtain any higher price. Trade is heavy for calves. Our 
foreign supply consists of 500 beasts. Beasts at market, 1,010; sheep 
and lambs, 4,200; calves, 122; pigs, 40. 





NEWGATE AND LEADENHALL. 


Per 8 los by the carcase. 
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(nferior beef ....... 210 © 8 0/| Inferior mutton .........000004 210 to38 4 

Middling ditto§ ..... . 3 4 3 8] Middling ditto ..... wosccee SC 310 

Prime large ditto ...... 3 10 4 2; Pritme ditty .cccc.cccorcecssveee 4 0 44 

Prime small ditto .......... 4 4 4 6} Large pork .....cccccsrccsorses 3 2 38 

WOE dpsieiearensatdbesies cenceten O28) OS BERR SUR entemennnin 8 ~ 4:9 
HOP MARKET. 


Borovuen, Friday, Nov. 6.—With the exception of a good demand for 
choice hops, which being scarce command full prices, the market has 
been in an inactive state. Medium and inferior qualities have been 
neglected, at about late rates. Mid and East Kents, 3/ 10s to 87; Weald 
of Kents, 3/ to 4/ ids; Sussex, 2/ to 4/ 48; Farnhams, 4/ 10s to 6/ 10s; 
Country, 4/ 4s to 5/ 5s; Bavarians, 3/ 103 to 5/ 128; Belgians, 2/ 12s to 
3/58; Yearlings, 3/ 10s to 4/ 10s per cwt. 





POTATO MARKET. 


BoroueH AND SprraLFIELD3, Friday, Nov. 6.—Full average-supplies 
have been on sale. Fine qualities have met a better demand, but in- 
ferior produce has been lower to sell. English Regents, 80s to 150s; 
Scotch Regents, 70s to 130s; and French, 40s to 85s per ton. 





COAL MARKET. 

Faiway, Nov. 6.—The tone of the market to-day was better for house 
coals, and a fair amount of business was done at last prices. Hartley's 
continued dull. Wallsend: Hetton 19s—South Hetton 18s 64d—Tees 
18s 94d—Braddyll’s Hetton 17s 94—Caradoe 188 64—Gosforth 16s 6d— 
Hawthorn 16s 6d—Hetton Lyons 16s 64—Heugh Hall 18s 3d—Russell’s 
Hetton 17s 3d—South Hartlepool 17s 3d—Tunstall 16s 6d—Eden 
Main 17s. 

—_——X—X—_—_—___! 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORKESPONDENT.) 

Farpay, Nov. 6.—T'he public sales of sundry kinds of foreign, though 
they brought together a considerable number of buyers, have gone off 
without animation, and the quantity sold has been unusually light, at 
prices tending in favour of buyers. 








CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Nov. 6.—The market is moderately attended. Wheat in 
limited demand, at barely Tuesday’s rates. Flour very dull, and nomi- 
nally cheaper. Beans steady. Peas is lower. Oats and oatmeal slow 
sale. Indian corn in fair demand. 





WAKEFIELD, Friday, Nov. 6.—There was not much doing in wheat, 
and prices were rather in buyers’ favour. Less demand for barley, and 
prices, except for best sorts, 1s lower. 
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constantly being reduced. Currants, whore pure, comand very stiff 
rates, owing to extreme scarcity. An improvement in good Patras is 
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Che SGasette. 


Turspay, November 3. 
BANKRUPTCY ANNULLED. 
E. Barkham, Ryde, market gardener. 
BANKRUPTS. 

T. Billing and J. Kane, Old Brentford, brewers—J. H. Bolton, 
Camden town—G. Bowtell, Leyton, bailder—H. J. Bush, Brentford—H. 
G. Cadywould, Great Yarmouth, cabinet maker—G. S. Ellis, Silver 
street, butcher—S. Fisher, Great Yarmouth, servant in a lodginghouse 
—W. A. Gray, South Hackney, chemist—E. Hett, Great Russell street 
—C. Hiller, Darkhouse lane and Great Dover street, fish dealer—G. 
Keith, Great Russell street and Little Pulteney street, ice merchant— 
D. Kemp, Strand, journalist—D. Knowles, Brighton—W. ©. Marx, 
Islington, engraver—J. Mayhew, Great Titchfield street, photographic 
artist—I. Mears, Hackney road, journeyman painter—H. Newton, 
Chesham, shoemaker—S. Noble, Chigwell, farrier—J. Orchard, Stanley 
street, musician—lI. Pagani, Howland street, journeyman upholsterer— 
C. Parks, Foley street, builder—W. H. Rankin, Westminster chambers 
and Chelsea, civil engineer—E. Ricketts, Charles street—J. Schwartz, 
Southampton, jeweller—H. Smith, Notting hill, painter—J. 8. Temple- 
ton, Notting hill—W. Woolley, Twickenham—R. Arlis, Sheffield, 
licensed victualler—W. Armstrong and J. Holmes, Cloater Moor, cloggers 
—J. Bassett, Pontypridd, water bailiff—s. Bailey, Oaken Gates, licensed 
victualler—R. Bell, Liverpool, merchant—S. Benn, Great Horton 
plumber—C. Botsford, Ridgmount, painter—J. Brigham and W. E. Teale, 
Manchester, dealers in portable gas lamps—W. Brooks, Blackburn and 
Burnley, woollen draper—W. Coulman, Barmby-upon-Don, butcher 
—W. T. Cronk, Bourne, bookseller—D. Davies, Tynymaur, farmer—W. 
Dean, Hugglescote, butcher—S. Elson, Oldham, engineer—H. Emery, 
Brighton—G. Fooks, Sherborne, baker—A. Gardner, Towlaw, joiner— 
J. T, Goodwin, Debtling, journeyman butcher—C. Govier, Taunton St 
James, dressmaker—T. Green, Stainforth, innkeeper—R. Grosvenor, 
Horncastle, ironmonger—G. Hardley, Runcorn, waterman—S. Hooker, 
Lenham, driver of a steam thrashing engine—C. Hudson, jun., Man- 
chester, waiter—E. Hughes, Liverpool, grocer—R. Hulme, Liverpool, 
licensed victualler—W. F. Ireland, Bolton, slater—J. Jackson, Ulverston, 
commercial traveller—T. R. Lane, Dodderhill, farmer—T. Lewis, Berry 

e, innkeeper—L. Metcalf, Kendal, labourer—E. B. Myatt, Longton 

- Nicholls, Trewern, labourer—E. Odell, Barnsley, milliner—J. 
Parkman, Southampton—W. Pearse, Henley, bookkeeper—S. H. 
Roberts, Cheltenham, tailor—W. Staples, Beeston—J. Tazewell, Street, 
carrier—W. Tointon, Landport, printer—H. M. Walker, W oodbridge, 
miller—S. G. White, 'Pangboumms saddler—J. Wilkinson, "Fenton, beer- 
seller—W. Willison, jun., Whitby, fruiterer—R. Wright, Harrold, higgler 
—W. Young, Notting hill, and A. Oameron, Birmingham. 

SCOTCH SEQUESTRATIONS. 

T. M’Millan, late of Stevenston, grocer—J. Lamb, Motherwell, black- 

smith—T. Dun, Edinburgh, butcher. 





GAZETTE OF LAST NIGHT. 


BANKRUPTS. 

G. Ball, Stoke Newington—W. Crimp, Kentish town, carpenter—R. 
Cooper, Otten Belchamp, farmer—W. Harling, North Woolwich, tele- 
= instrument maker—W. B. Lewis, Winchester, hotel keeper—W. 

Smith, sen, Old Kent road, provision merchant—A. Gittins, Kensal 
green, general shopkeeper —G. C. Morgan, Ascot—W. B. Mushet, Colney 


Hatch, surgeon—A. Spencer, North Woolwich road, licensed victualler 
—R. Wheaton, Stoke Newington, clerk—H. Keates, Kentish town, con- 
tractor—E. Gauntlett, Chelsea, accountant—A. Scholfield, Rotherhithe, 
builder—C. Reading, Chesham, straw plait dealer—G. Keith, Great 
Russell street, ice machinist—E. G. Robinson, North Bow—T. Jackson, 
Marylebone road, refreshment room keeper—S. Desborough, Liverpool 
road, warehouseman —G. Pepper, New Brompton — T. — 
Ball's Bond, clerk — A. A. Love, East Dulwich, clerk — 
nard and E. Maynard, Penge, sawyers—W. H. Kite, Brom Sn red 
draper—C. E. Matson, Hatcham, ‘omnibus proprietor—W. ft Pri 
Torriano avenue, cheesemonger—T. I. Daniels, Hammerrmith, Porn 
—J. Butler, Southwark, boot manufacturer—E. Lewondon, Whitchurch, 
grocer—W. J. Mills, Deptford, marking ink dealer—R. Clark, Ely, 
herdman—J. Barnes, Peckham rye, carpenter—G. ©. Clay, Wandsworth 
—S. S. Maurice, Bridgwater square, manufacturer—M. A. Jac 
Shoreditch, widow—J. Cooper, Little Maplestead, farmer—J. Cole, Bays- 
water, bookseller—M. Howard, widow, Woolwich, carman—T. Reynolds, 
Ross, seedsman—M. Dougherty, Uttoxeter, game dealer—J. Soar, Not- 
tingham, colour merchant —S. W. Marriott, Nottingham, grocer—F. Mar- 
tindale, Cheltenham, licensed victualler—T. J ones, Pontypridd, draper— | 
W. Gilberthorpe, Chesterfield, confectioner—W. Hayward, canara 
clerk—E. C. M. Walker, Liverpool, timber merchant—C. F. Taylor, | 
Machyn-Ieth, hotel keeper—G. Nicholson, Liverpool, tallow chandler— | 
J. Martin, jun., Liverpool, livensed victualler—J. Soe Todmorden, | 
cotton waste dealer—F. C. Borton and J. M. Dolby, Cheadle, colour | 
merchants—S. Vernon, Ashton-under-Lyne, general agent—J. Clegg, | 
Manchester, merchant—F. J. Hart, Manchester, straw board dealer— | 
7. Jackson, Skirton, innkeeper—W. Baxendale, ‘Manchester, joiner—J. | 
Harris, Birmingham, fire-iron maker—W. Child, Timi As retail | 
brewer—W. Earnshaw, Sheffield, licensed victualler Palmer, | 
Sheffield, beerhouse keeper—J. Johnson, Appleby, grocer—T. Dale, | 
Crook, joiner—T. Richards, Weston-super-Mare, fishmonger—Thomas.| 
York, Kettering, grocer—Benjamin Mason, Kingswinford, miner— || 
M. Winterhalder, Falmouth, jeweller—A, Oldham, Hyde, innkeeper— |! 
J. Cheadle, Longton, grocer—E. 8. Howe, Manchester, professor of | 
music—W. Chesworth, Manchester, porter—J. Reeves, Chorlton-upon-' 
Medlock, fishmonger—T. Jackson, jun., Peterborough, butcher—W. Ben-! 
nett, Tunstall, beerseller—H. Porter, Great Casterton, farmer—H. Shaw, 
Todmorden, hay and straw dealer—H. Adamson, Wakefield; shopkeeper 
—J. H. Powell, Normanton, beerseller—T. and J. Vaughan, Talgarth,.;;: 
farm labourers—J. Heywoo, Oldham, carter—W. Danks, Kingswinford, ‘ 
provision dealer—R. Matthews, Bristol, marine store dealer—A. G.\ 
Dyke, Bristol, beer retailer—J. Blatchford, Blagdon, paper mannfac- / 
turer—G. W. Broad, Horfield, builder—T. Williams, Tranmere—P. 
Thomas, Lianbadarnfawr, coachman—G. Thwaites, Leeds, joiner—A. 
Whitney, Hereford, widow—W. H. Poliard, Sholing Common, innkeeper | 
—J. Firth and J. Holmes, Haworth, blackemiths—W. McBean, Flam- | 
borough, innkeeper—A. Barrett, Donhead St Andrew, stone mason— | 
A. Willett, Tranmere, plamber—W. Barnes, Great Yarmouth, fish 
dealer—E. C. Garner, Melbourne, butcher—P. Hayllar, Brighton, | 
lodging house keeper—G. Hakes, St John’s wood, greéngrocer—W. | 
Ault, Longport, shoemaker—J. Kenn, Knaresborough, labourer—R. | 
Brand, Stockton-on-Tees. 
| 
| 


SCOTCH SEQUESTRATIONS. 

J. Bruce, Bandeen-of-Craigievar, farmer—J. Neilson, deceased, Edin- 
burgh, solicitor—D. Duncan, Blairgowrie, grocer—Alston street sugar 
refining company, Glasgow—P. G. Kennedy, Glasgow, commission 
agent—J. Ross, Aberdeen, advocate—W. Adam, Aberdeen, advocate. 
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Amount | . vorage Dividend pet cent - : Week |— REGED! T3-———— Miles | 
expended | “cose | FEES TS ame of 2atimay Passencers, | Morehandiec Totsi A 
last “es First half Second } half, First half snding nere, | sinerals, | ., -ot* iit cnet 
Soest per mile 1867. 1867, | L8e8, parcels. &e rattle, fe. | 28" 5 M07 
“ ee Bent 1 Se 6182 8 1868 S441 .e-e ‘ 
1,152,979 11,540 | 230 0 | 210 0 | 210 © (Belfast and Northern Counties ...|Oct. 30/1095 4 1 | 10641611} 2160 1 99§ 
670,000 18611 | 5 0 @ | 5 0 © | 5 0 O |Blyth and Tyne 24) 506 0 0 2269 0 36 
as nis |; 210 0 210 0 | 210 0 |Bombay, Baroda, & Central Inéic. Sept. 19) 2542 17 4107 0 306 
4,678,026 34911 | 200/276 117 6 |Bristoland Exeter... Nov. 1 7802 6 yay if 
21,626 624 3944] 212 6/150) Caledonian and North British . 66682 0 1302 | 
ove ove | 819 O | BLO O | 3 10 O [Detroit and Milwaukee 1. — -/GCt. Bi sseresaesensersnselecensnenrerenesens 939 0 189 
1,000,000 | 17,460 | 2 7 6 | 2 5 © | 210 © |Dublinand Drogheda 200 4 75 
a | ge | 215 © | 210 © | 215 0 (East Indian... ER. 34976 0 1131 
6,588,272 | 26,259 | 215 0 | 210 0 — Glasgow and South-Western ... eves] 11718 : oe 
sie ok ane ‘ite due 13 
28,156,929 | 88677 aes = on 0 728 
ae se 215 0 | 210 0 | 210 0 0 852 
20,818,993 | 42,749 | 25 0 | 315 0] 226 0 468 
3,826,294 | 14,888 ad De a — 0 256} 
6,161,423 | 14,718 | 210 0 | 25 0 | 210 0 0 4:98 | 
49,540,080 | 35,898 | 012 6 | 015 0 | 012 6 0 ill | 
sia as 115 0 200)/250\s eee 0 349§ 
22.983,397 | 55663 | 3 50/8 5&6 uv | 876 0 403 I 
56,989,617 | <2,539 | 212 6 | 3876 /| 212 6 i 0 348) 
17,192 205 | 49,170 ono ove | ose London, Brighton & Souta Coasi © | 25837 0 335 
16,917,426 | 23.683 | 117 6 | 242 6 | 2 © © [London and South-Western .. .| 95898 0 503 
SS - ose ov one London, Chatham, and Dover 
17,864,308 | 127,458 - na ne Metro; Ex. & Branches 0 | 11658 0 196 
798,€77 | 17,78 | 3001] 8 o | 8 © |London, Tilbury, and Southend... 0| 1456 0 45 
15,823,806 | 62,793 | 010 0 | 1 6 0 jn Manches., & Lincolnshire 0 | 23661 0 2514 
731,180 | 19,242 | 315 © | 8315 0 | 215 0 ( o | 1705 0 33 
6,159,691 |1,568,820 | 310 0 | 310 0 | 310 0 ut ciehtiocindeiibine .| 6203 8 44 
$2,971,118 | 42,931 | 215 0 | 215 0 210 0 be deans oo ae 7034 
8,705,479 14,197 150 17 6 | ooo 2492 19 0 | 346214 7 | 5955 18 2608 
1,395,879 81,724 210 0 220 0 | ooo 377 0 0 | 2627 0 0 | 3004 0 44 
21000;)/800/)250 
226/;)2165 0/|117 6 
39,917,820 | 32,037 1560116 3/118 socccccees. | 80806 0 (229 
$7¢6¢140013 36 
812 6|/426)])3 50 
3,179,849 | 289,077 | 215 0 | 3800/1300 2304 17 4) 6846 17 Al 
6,341,008 | 24,058 | 110 0 | 1150) 250 ocneansoseuevstopossce.ce moraines] S86S. « 68 
20,086,661 | 53,0544 |100/]200/]1 26 - 24191080 0 0 | 7414 0 | 28444 0 $20 
2,926,726 | 26,486 | 012 6 | 110 0 | «15 0 ; 1) 4123 2 4/1117 9 0} 4241 1 Ld$ 
3,781,762 | 28,2832 | 4 0 0 | 416 0 | 476 oe DE .cncceveseseosensfesccsse eorseeceres 7081 0 68 
1,450,418 | 13,748 | 20 0 | 20 0 | 2 5 © j|Dleter... + coe cos as 5! 1748 0 0 | 1253 0 0} Bu0l 0 Load 
595,194! 19,197 - eve one Waterford and Kilkenny... ... 23 195 0 ui u45 C 0; 460 0 al 
010 0 ws eo Waterford anj Limerick .. ,..! v0 0 0] 1530 0 i 


1 838,057 | 17,377 
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carefully revised we 
by an eminent house iain 
- LONDON, Farmar Eventre. 
Ashes—duty free sdsa 
Pee ee pas 0000 
OMtTCAL .....0..0eeeeee0ee 0 31 6 
Ret ort Pea 8... 00 00 
Montreal .......+0.s00+0008 0 33 6 
1d per Ib 
w. We rrinldad. per cwt 50 0105 0 
Grenada 45 0 58 0 
0 55 0 
0 56 «0 
0 47 0 
Deeee ed, 3d = . 
lamaica, good middling to 
esevecoucecce per oull a 0105 0 
fine ordinary to ‘mid... 0-72 0 
Mocha, ungarbled.........0+. 70 0 83 0 
00d tO fiNE.......s00+000000- 88 0 135 0 
nai fine 7 
ss Dal se eccccseeee 6 58 0 
good ordinary ......... 0 48 6 
plantation, good ord 
fine fine ordinary coe » 5 0 67 0 
low middling ........00++ ¢ 6 73 6 
middling to fine. 0 9 0 
Java, &€., low ordinary ... 3 0 3 0 
ord. to good ord... ence 0 5° 0 
fine Ordinary ....+0...000. 53 0 66 0 
Neilgherry and Tellicherry = 0 8 0 
Mysore, plantation ........ 0100 0 
Mysore & Malabar, native 3 0 57 «0 
Brazil, washed, fine ord. to 
low middling ............ 50 0 73 0 
fine and fine fine ord...... 44 0 55 0 
lor. muna 6 & & 
ecsesccccecsossoccose 0 37 6 
Conta Ries and 
gd.ord.tofine fineord. 48 0 68 0 
middling to fine... ........ 70 0 82 0 
Cuba, Porto Rica, &c.......50 0 82 0 
and Dyes—duty free 
Ales; Barbadoes...p cwt 82 6190 0 
Argol, Bologna ............ 0 0 0 0 
Bark, Peruvian, pale.plb 1 5 110 
Quercitron......percwt 6 6 9 0 
Geethh all, good pak oe oa = 6 
astol 0 ahem! 
CocnmrEaL 
Teneriffe ........perlb 8 1 3 6 
Mexican .....0.00088 3 1 8 4 
Lac Drzs—Good to fine. 110 2 0 
TouRMERIC 
Bengal .........per cwt 28 0 24 0 
MAGras..c.ccesccesseeceess 20 0 25 0 
CHINA cecccececceseceeeeeee 20 0 80 0 
Terra Japonica, Cutch 24 0 25 6 
Gambier ....000000-s00008 17 0 17 & 
utyfre £8 £ 8 
Razit Woop ...perton 70 0 85 0 
Fustic, Cuba ...ccscorooere 9 0 10 0 
TAMABICA ..cccecrvecseeeeee 610 7 10 
Loewoop, Campeachy...10 0 0 90 
415 417 


JAMAICA .....sc0eeeeeere08 





Eggs French ........ "120 6s Od 986d 
weege —Ocxnanes, duty 7s per cwt 





PAREAS c0000e coccesvesccseee 45 
42 
30 
38 
Provincial .........-. +. 18 28 
Fres, duty 7s per cwt 
Turkey ...per cwt dp 28 85 
Pivums, duty 7s per cwt 
mch, bottled ......... 0 


Raisivs, duty 7s per cwt 
Valencia, newW........000 28 
Muscatel .......0crcereee 53 
Smyrna, red & Chesme 27 
Bultana,....ccccccsccereeees 27 

OnayGEs 


= 


SSSSEEREESoKoE cobFoonSBSEBS oSkoo =SSSS co 





S 
St Michael, 1st quality, 

Kevcedecccsscece O 

Do, 2nd quality eS 

Valencia .......0.00se000e 19 


Lisbon & St Ubes,§ ch 19 
Bicily .........0.0.0per box 8 


Lznons 
Messina,........per case 20 
Barcelona nuts...per bag 31 


eatin aes br 42 

baa BULB. .ccrerecerrerrene BE 
ea 100 12 
Flax—duty free £ 
Riga K ............perton 0 
— WEP E orccccccosee 75 


Bt Petersburg, ae 53 

vee 44 

Hiesthini goveanmed. 0 

native ditto... 0 
free 


ce ecocoeocazceeao ooocoso SFoooo sco S&S SoosoSe 


ceoSeSccecSo 
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POI, ccs cosccrocsecceccecsee 
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Widee—-Ox 6 Cow, se 8 
B. A. andM. Vid. dry 0 
Lon : 

Drysalted Mauritius 0 
Rio, dry Rio Grande 0 
West Coast hides : 
0 
0 
0 
0 
6 
3"3 
3 6 
10 
- 84 
Manilla ....cccsseccresrree & 6 
Leather—per Ib 
Crop hides...30to45 Ibs 1 
err 65 1 
English Butts 16 24 1 
do 28 36 «(1 
Foreign Butts16 25 1 
do 2 501 
Calf Skins......28 35 11 
do 4 601 8 
do 80 100 1 2 
Dressing Hides ........ 1 1 
Shaved OD * aceceese © 3 I 
Horse Hides, English... 1 0 
do Spanish, perhide 6 0 
Kips, Petersburg, pr lb 1 3 
do East India........ 0 8 

Metals—Correr prton £ 8 
Sheating, bolts, &c... 79 0 
Bottom’.....ccsscssseeeee 84 0 
O1d ..sceceeerees 0 
Tough cake e 0 
Best select.......000008 75 10 

Izon, per ton £8 
Bars, &c., British...... 6 10 
Nail rods .......+ eS 
HOOp6...ccceccrrrrcrerrree 8 5 
Bheets ...cceerecevvereee 8 10 
Pig, No.1, Wales « 215 


TERED ccccnisctsocccere eve © 
Pig, No. 1, Clyde...... 21 
Swedish..... = moans 
Leap, per ton— gig 9 
sheet in cocccesceccess SOS 





kegs 15 0 
in faggots ........ 17 0 
Spzurer, for perton ... 20 10 


English blocks, p ton103 
bars in enerare 





Tux Piates, per box . 
Charcoal, IC seeseseve 27 
Coke, IC ccocccoee 22 

Olls—Fish 
Sperm .........pertunl00 
ead matter. 


eosccese.coe 0 


eccooooeooos"® eo™sescoso 


abeSRSGeccooBo 





Seereeeersereeeereeee 


Do cakes (Eng.)pton 12 5 

Foreign .s..seseereeeee LO 15 
Rape, do .....00000008 6 10 

Petoctotn~par tun 
Crude Pennsylvania. 0 0 
Crude Canadian ...... 0 0 
Refined .........per 
ut, 


Carlow cecscsecesereeeeeelB6 
Cork, 4ths, NEW ......120 
Limerick ". sacadna eee 
Friesland fresh eoseeel 26 
American DOW ....00... 6 
TELSOY  seversesceees uaa 
Bacon, singed—W aterf. 84 
Hamburg ....--0.s0e0008 73 
oooh 02 





Lard—Waterford & Li- 
merick bladder...... 58 
Cork and Belfast do.. 0 
Firkin and keg Irish.. 78 
American & Canadian 75 
Cask do do 64 
Purk—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.tc 98 
Cheese—Edam.......0000 54 
GOMER. crcrcccesceesereree 44 
Canter ..ccccceccessesee 18 
American 


Rice—duty 
Carolina ....... percwt 0 
Bengal, white ........0... 10 
CAT LO cevsevseeese 9 


eercoenescesooccccece 9 

Arracan, Rangoon, &c.. 10 

TAVE cosveccrcesserscrresceess 8 
Sago—duty 44d per cwt 

Pearl........-++.+..per cwt 13 


and Madras «. 16 
English, refined .....0... 25 
NITRATE OF SODA acosesees 15 


eeeeeececeeeees 


ecco ea SOwoos Sococecsoceeoso oooscoeosoooo 
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M cotesteccessenssasce 40 
ORGANZINES 
Piedmont, 22-24... 
Do. _24-28.....+. 
Milan & Bergam,18-20 58 
Do, 22-24 58 












0 
- 0 
0 
, duty 
mid and good .,.perIb 0 
Crywamon, duty free 
Ceylon, 1, 2,3 .....0.00. 2 
Malabar & Telli 1 
Cassia Liewea, duty 
free........ sseeseePOF 
Croves, duty free 
Amboyna and Ben- 
coolen ...:.....perlb 0 
Zanzibar and Bourbon 0 
GinecER, =_s free. 
com.....p cwt 27 
“Do Cochin & Calicut 40 
as duty free... i > 1 
Nurmees, duty a. obec 
Spirits—Rum, di 
Jamaica, per gal, 
15 tO WOOP arecossvveee 2 
2 
fine MArKS .......00000008 ‘ 
Leeward — ssoeee 1 
— India — cesses 
preety duty 10s 5a aah 
Vintage of {isos -. 8 
ee 1 9 
1864 serve 7 
Geneva, COMMON .eeeseeeerre 2 
FING .cccscscccccsssesvece co 8 


Corn spirits, pf duty paid... 12 
_ irits f.o.b. Exportation a 
t —, duty —— 


Per cwt—Duty ald 
British plantation— Duty. s 
yellow ...10/6 34 
cesses 8/.9/7&10/6 29 
— aa once, ee Oe 


lw to roe rede a arin 29 


Nos. 3 15 5h 17.. as 38 

13 & 14.........10/6 37 

10 BL2....0008 — 34 

Syrups, lowtogd yel — 82 
lw to fine brown.8/&9/7 27 

Bengal, Benares, low to fine 

White ........L0/6&11/3 35 
Date, lwtofine yl ——— 31 





very low to 
DIOWN .. 200008 eae 25 
Penang, su; r yellow to 


good white...10/6&11/3 36 
Iwto fine yellow.9/7&10/6 32 
lw to fine brown...8/&9/7 27 


anes whtell/3£12/ 38 

w to fine yellow.10/6 33 
Native, low brown to low 

VOMOW seeseeeeeeee9/ 9/7 27 


J cccccceccsccese ool) 96 
siete Chiaa, low to 


GICY se-ceeeeneeeD/TELOVE 32 
DOWD .nceseseqeeeeesS/@9/7 26 
Manilla, clayed,common to 
MUsCOVAadO secocsseeeseres8/ 26 
Java— 
low to good white ...11/3 38 
low to fine yellow and 
QTOY cvveecesceeseeseeel V6 33 
Havana, white, above No. 
florette, Nos. 15 b 18.113 38 
yellow, 12214.10/6 36 
~ lalL— 338 
brown 7a 9.97 30 
Babia & Maroim, low grey 
to white ......10/6 33 
low tw fine brown...8/@9/7 27 
Pernam, Paraiba, & Maceio, 
low to good white.10/6 34 
YEMOW nreeveevereeD/THLY/E SL 
low to fine brown..8/&9/7 27 
Beetroot ceocccscosevees 0 


Bem COOCSCSSSSOS cOoCCCOCOaMee@osoCoooe@ooooooonR 


coc ew w& &2 
_ 
s po cf SO 


i 
ae 


Dena 


— 
moe 
moo Rae on 


o BSooSSSSSRB SoVoBRSNSRRu SEs ooVSSSSEiq 


& aden ecooooooso coooooaeoa@oe@ornooseosoososoososeonr 
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_—— 
eeaco oo c@ecao o foc ofS FO & SCF FS COS A COe@® S2SSSR SSO SOK BWAWKONWER COowWoowW 
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Swcwwn 


27 
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eccoem C8 @2OoCoeo f& CS OO co Cc @0o C8 SC88SC @ Seo e2acce S2 CAR BKOK ACOSO 


WOBVES ..0r00008 0 
PA WDesereoree 47 
socceceesee 43 
ecsevee 41 
sooee BL 
coccecee 28 
FOR cttamnccnnisnseey 1b 
For export, free on board 
Turkey loaves, 1to41b. 0° 
6 ID LOAVES ..cerersereesseree 36 
Wl do .. 
BE OD * ctimmnunen O 
Titlers, 22 to 28 Ib......... 35 
ins 40 to 45 Ib.....0... 0 


Bastards cocccccsccsccceccccee 21 


ees sen cereessseesseoess 


Treacle. 
Dutch, refined, f.o.b. in Holland 
















ecoooooasm eo SOOSe@SooooF 





6 Ib loaves ......0seseeeeeeee 87 0 
36 


et 
Superfine crushed . 
No. 1, crushed .... 


The. Ba ccococcensesncsocschesnnen 






6 
Belgian refined, f.0.b. at Antwerp 


4 and 3 Kilo ae ore } 
Tallow—Duty free 
Town Tallow. aamarent 0 
St Petersburg, Ist ¥ C... 51 
Tar—Stockholm, pr bri... 16 
Archangel .....s00+ sever 19 
wy 6d ca Ib 
CONGOU. ....cccsserreccerseees 


se eeceseeeseseesoeces 


Ning Yong and Oo 
Flowery Pekoe, .....0.s000 
Orange Pekoe,.. ecenee 
F00 Chow ..cccossesveses 
Caper, Canton ......c00-00 
FO0 Chow ..s.cecsseesese 
Twankay, common 
fair to GOOd......005 
fine to Hyson kind ... 
Hyson, skin........0+0.. 











KFOSCCCORCOFMOFRRKOOFS 
—_ 


Timber—Timber and 

Hewn Wood—Dantzic 
& Meme! fir...per load 45 
Riga fir ....ccccccsccce sevve 60 
Swedish fir........ceccosee 42 
Canada red pine .......0. 65 
yellowpine,large 70 
small 50 
N. ‘Brnswk.&Can.Bd pine 80 
MEDEC OBK..4+.s-serreeeeeeel00 
altic oak ...... - 60 
African oak ‘ssaiiiianeivciallal 
Indian teake 4....0.00.+0-+-210 
Wainscot logs 18 ft each 50 
Deals and Sawn and 
ore, Peterbsg s _ 

wedish a 








Pine. .cccssecnse 16 10 
ll 


QNd..sererveees 





- - 


Seer KASCH SHE OwWOoCe 


_ 


oa eae eutacce 


= owes 


La 


10 


American spruce ........ 8 5 
Dantzic deck, each ...... 108 0 


Staves 


Baltic, per mille.........£120 0 155 


mebec, per standard do. 67 10 


ly 3/plb&Spct 
ool, bond 
Stript r.rcccreeres 
Kentucky leak ..ccrcrccose 
BFIpt reece 
Negrohead...dy 4sords6d 
Columbian lf. dy 3s &5pe 
Havana .scccsressesssesseees 
— bd duty 5s 
Turpen Per cwt 
American Spirits,wtheks 27 
French dO c.sccossssceseeces 27 
ROUgN .reccssssosesccssveecees 8 
Wool—Ene.isu—Per 





Qroroocoooes 


com COS KrarKancrn 


Fleeces 8. Down hogs...£14 10 


Half-bred hogs .....0. 16 
Kent fleeces ....00008 15 
8. Dwn ewes & wthrs 
ieee we 15 

—, picklok 18 


eoansevcoccesenseos AG 
Chai - 15 
Combing ethr 






scersensessesesese 14 


¢ 
0 


1410 


0 
0 
0 
0 
0 


mat 17 10 


svvsccseresses 14 10 


ae nt covcethcesseste AS 
matching ...... 17 i 
matching... 
Super do «12 


CoLonlaAL— 

Austral.-Fleece &lamb 
Beoured, &C.....0.0008 
Unwashed ........0006 
Locks and pieces 
Slipe and 

F. i 
raed evcccccoecce 
Locks and pieces ... 

8. Austrl-Fleeceélamb 
—- BC. ccrerccosee 


‘mwashed eeeteer cores 
Locks and pieces .. 
V.D.Ld.-Fleece & lamb 

oes aime 

Locks pieces ... 
Cape G. Hope—Fleece 

and 1aMDdD  .serceres 

Scoured, &C..,...000000 

Unwasnec orocereoree 


ecco comrmrmroooeoooorrcocoore® 


ee 
= QAM SASCoCoeuUuconosePrPowro 


~ 
Pe 


0 
0 


14 10 
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STATEMENT 

Of Imports, Exports, and Home Consumption of the following articles in the 44 
weeks ending Oct. 31, 1868, showing the Stock on Oct. 31, compared with the 
corresponding period of 1867. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Export.tion are included under 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 










Home Consump. 


= | | | SS CTS 


1868 







tons 
112972 
11974 
2341 
1421 


tons 
1118383 
8140 
1532 
1196 


tons 

95910 
9028 
4485 


tons 
2862 


tons 
2424 
493 
99 
30 


tons 

94665 

12400 
2372 
3022 


















131€81 3046 113459 





13460 
18122 
2933 











10437 
1315 


10674 7087 
18&3 








P. Rico, &. 208 678v 29.7 4053 2308 
t ove 12289 | 14110 1087 507 
Total Frgn} 51491 3780 | 53484 | 44227 | 47302 | 43777 





———_—_—__ 





Grand Total) 174292 | 181996 5372 7409 | 170632 | 157686 | 8763! 841018 


















































































MOLASSES. 
Imported. Exported. Home Consump. Stock. 
tons tons tons tons tons tons tons ; tons 
West India.) 4386 7823 865 1075 3162 4991 958 2331 
Foreign ...... 847 1941 48 121 900 lit 392 947 
Total .. 5233 9761 $13 1196 4062 6262 1350 3278 
as aie 1 
RUM. 
Exporved and 
Imported. delivered to Vat.| Home Consump. Stock. 
gals gals gals gale gals gals gals gals 
West India.|2815020 |8128085 [1553850 [1512495 |1456080 [1385189 |1751615 |2229570 
Fast India...| 222615 | 214155 | 241775 | 168120 | 72900 33390 66375 87755 
Foreign 264690 | 274970 | 151080 | 187380 | 54900 | 25830 | 278640 | 181795 
Exported. 
Vatted 1694250 |1624365 |1821470 |1330640 | 92340 | 125055 | 574155 | 225245 
«--|4998575 |5241575 |3 98175 |2198635 |1706220 |1569455 2670785 | 2672365 























































































COCOA. 
cwts cwts cwls cwts Cwls cwts | cwis cwts 
B.Plantation| 65122 | 59641 6594 8301 43103 46244 23678 26393 
Foreign ...... 19651 6067 10547 3686 6741 4515 13925 11110 
Total ...| 84778 66708 17141 11987 | 49844 50757 37603 37504 
COFFEE. 
tons tons tons tons tons tons 
West India... 766 1656 426 601 186 383 
Ceylon ...... 81965 | 40157 10:10 | 10977 | 10422 | 12744 
East India. 5395 8644 2073 2433 3254 4775 
Mocha ...... 329 365 182 262 135 122 
Brazil......... 6567 5372 1190 1tlt 2378 1606 
Other Forgn. 4202 4866 1853 2007 1876 1995 
Total ...| 49224 61060. 15734 17391 18251 21619 
RICE......... 16909 61086 33707 44931 13018 32725 
PEPPER. 
tons tous tons tons tons tons tons tons 
White......... 697 698 | 622 729 414 468 
Black ......... 3-81 4463 5172 5245S 2348 1468 
pkgs | p*gs kgs pkgs | pags | pkgs pkes 
NUTMEGS. 1070 1341 — 1751 1426 i761 1619 
CAS8.LIG....| 6123 5554 5753 5392 801 1130 
CINNAMON 6573 | 11346 6690 | 11860 2395 2016 
bags bags bags bags bags 
PIMENTO..| 39790 10202 18777 35597 30399 












RAW MATERIALS, DYESTUFFS, &c. 































serons serons s«rons seruns serous serons scrons serons 
COCHNEAL| 22529 | 17697 ooo eee 19912 | 19729 7790 7187 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 3394 4438 wen one 4940 4768 3544 3188 
tors tons tons tons tons tons tons tons 
LOGWOOD/ 10181 7815 see ene 13200 8392 2090 1554 
FUSTIC......| 232¢ 3418 2036 2721 638 1028 
INDIGO. 
chests | chess | chests | chests | chests | chests | chests | ch: sts 
East India...) 14278 | 17564 ees ove 17556 | 16978 | 12419/ 11784 
serons | serons | serons | serons | serons | serons | serons | serons 
Spanish ...... 1096€ | 12605 eos whe 20824 | 12095 2422 2008 
SALTPETRE. 
Nitrate of| tons tons wns tous tons tous 
P oot one | 10069 9245 8793 
sos 3357 5285 2274 
COTTON. 

bales | bales | bales | bales | bas baies | bales bales 

American .. 273 130 ooo one 247 243 35 ove 
Brazil ...... 651 1269 eco 628 1328 lll 42 
E. India, &c.| 194687 | 192094 ose 167771 | 208146 | 867 75041 
py arn 2855590 |2857036 | 726160 | 550161 020 | 2300690 | €27550 | 445390 
Total ...|8053001 {3050529 | 726160 | 550161 |2265666 [2510407 | 714479 | 521473 
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__Ohe Ratlwap Monttor, 


RAILWAY CALLS. 
Amount per share. 


emetic 
Due Already Number 
Date. Paid. Call. of Shares Amount, 
£ £sd4 £ 
Due in October, 1868. 
Great Indian Peninsula 4 per cent. 
debenture stock ..... ecncocenee se ponseee 29 ...50 ... 95 00 not known, 
London Brighton 44 debenture, issued 
BE IS .rerveee 0 <91 ecenesee ecvesvccsoseoccecce 15.00 5 oe 30 00... 550,000 .... 165,000 
Total in October.........cccsseseseer etovccesscceoseecs ences. svcvesoee eoess 165,000 


EEE 


EPITOME OF RAILWAY NEWS 





Trarric Recerprs.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending Oct. 24, on 13,355 miles, to 
785,990/, and for the corresponding week of last year, on 13,039 mil 
to 766,564, showing an increase of 316 miles and of 19,426/. 
The gross receipts on the 14 principal railways amounted, in the 
aggregate, on 9,677 miles, to 660,616 and for the corresponding weék 
of 1867, on 9,425 miles, to 642,132/, showing an increase of 252 
miles and of 18,4842 The total receipts of the week show a 
decrease of 23,686/ as compared with those of the preceding week, 
ending the 17th of October. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

TourEspay, Nov. 3.—In the share market to-day railway stocks opened 
without material alteration from the final quotations of Saturday, but 
became dull towards the afternoon, closing at an average decline of 
The changes recorded were :—A rise of 4 in Metropolitan (Extension) 
and a further $ and } respectively in Caledonian and Great 1 ; 
fall of 1 in Metropolitan (District), # in South-Eastern, } in Lancashire 
and Yorkshire, $ in Midland and Great Northern, and a further } each 
in Great Northern and London and Chatham. In colonial and foreign, 
a decline of $ in Grand Trunk of Canada, ¢ in Great Western ditto, 1 in 
Madras (43 per cent.), and 3 in Erie (6 per cent. Convertible Bonds), an 
advance of # in Buenos Ayres Great Southern, and = linois Central. 
ln mines, Drakewalls were 4 lower and Great eal Vor $, Great 
Laxey } better, Port Phillip ~,, and Sao Vicente and Yudanamutana of 
South Australia 4 each. In miscellaneous, Commercial Union 
(Assurance) and Hudson’s Bay were each 4 better, Electric and Inter- 
national Telegraph 1, and Viceroy of Egypt's (7 per cent.) Loan 7; 
Credit Foncier of England were 4 lower, and Egyptian (9 per cent.) 
Loan $; Universal Marine (Insurance) recovered 3; Atlantic and 
Great Western Railway Debentures closed at 364 to 37}, showing an 
advance of 3. 


$ 
a 


Wepnespay, Nov. 4.—-The share market to-day was dull throughout, 
and British and colonial railway stocks closed at an average fall of 3; 
foreign, however, average $ better. The changes recorded in the ofli- 
cial list were :—A relapse of } in Caledonian, } in Great Eastern, and 
in Metropolitan (Extension), a decline of } each in London and North- 
Western and Metropolitan, $ in Midland (Birmingham and Derby), and 
13 in South-Eastern (Deferred), a furtaer # in Midland, 1 in Great 
Northern, and } each in ditto (A), London and Chatham, and South- 
Eastern. In colonial, a fall of } each in East Indian, Great Southern of 
India, and Grand Trunk of Canada (1st preference bonds), and 1 in ditto 

3rd preference stock). In foreign, a rise of 4 in Great Luxembourg, 
jeacn in Northern and Southern of France, Western, and North- 
estern ditto, Paris, Lyons, and Mediterranean, Paris and Orleans, and 
San Paulo, 1 in Detroit and Milwaukee (1st mortgage), and a further 
Ban Buenos Ayres Great Southern; a decline of 4 in Dunaburg and 
itepsk, } in Atlantic and Great Western (Debentures), 5 each in ditto 
(New York section 1st and 2nd mortgages), and ditto (Pennsylvania 
lst mortgage), and 2} in ditto (2nd mortgage). In mines, Chiverton, 
East Grenville, West Caradon, Pestarena United Gold, and United 
Mexican were each } lower; and Sao Vicente 4, and Port Philip were 
a further 4 better. 


Txurspar, Nov. 5.—In the share market to-day railway stocks were 
heavy at the commencement, and continued without animation ap to 
the official close, after which there was a marked improvement. The 
changes recorded in the official list were:—A recovery of 1} each in 
Great Northern and ditto A, a decline of } in Lancashire and York- 
shire, } in London and Brighton, a further 4 in Great Eastern, and ‘ 
each in London and North-Western and South-Eastern (Deferred), an 
a rise of 1 in ditto (Preferred). In colonial and foreign, an advance 0 
; in Grand Trunk of Canada, and $ in ditto (Equipment Mortgage); 
all of 3 in Great Western of Canada, and 4 each in Western and 
North-Western of France and Erie. In mines, Great Wheal Vor were $ 
lower, and West Caradon a further $; and Don Pedro were } better. In 
banks and miscellaneous, Land Mortgage of India were $ better, Mer- 
chant 1, and Anglo-Austrian, Anglo-Egyptian Banking, and United 
Kingdom Telegraph Company } each ; East India Irrigation and Canal 
and National Discount were each } lower, and Egyptian (9 per cent.) 
Loan recovered }. . 


Fruwar, Nov. 6.—The railway market is rather dull. London and 
North-Western, Brighton, Metropolitan, and London, Chatham, and 
Dover stocks declined 4 to } per cent.; but Midland and Great Eastern 
improved 4. Foreign bonds exhibited few changes. Turkish Bonds of 
1862 improved } per cent., and Spanish of 1867 4, while Mexican and 
the Orel-Vitebsk Railway Loan receded $. In the market for American 
securities the 5-20 Bonds declined % per cent., viz., to 78 to 784; but 
Atlantic and Great Western Debentures and Consolidated Mortgage 
Bonds are $ higher. 











a 
2 


| 
| 


| 
| 


{| weveepescenee cenesh © = sereraseereeeereseESPeerrrrereeee.ffee FEPEESEELECEREESETIEEESTETTEeeeeecice F PLTESEEzereel ese? | 


re ss 





Nov. 7. 1868.] 


THE ECONOMIST. 
Che Economist’s Railway and Mining Share LAist 


1295 


ORDINARY SHARES 
AND STOCKS, 


Seerecececesececeessececeoeses 


Cornwall 

Dublin and Belfast Junction .:. 
Dundee, Perth, & Aberdn Junc. 
East Londor.cc.cccsssssscesseseersenes 
Glasgow and South-Western ... 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ANAT em ee 
Manch., Shef., and Lincolnshire 
10. Bh. .crccserrverccessesvessecceccees 
Do, 3} CONE. .ccccccccescorooes 
Do. Redeemable 6 per cent ... 
Midland Cons, 6 per cent Stock 
Do. Con. Bristol & Birm 6 pc 
Do. 4} per cent redeemable... 


Do, 44 per cent irredeemable.. 
De. Leices. & Hitch. 4 p ¢ Stk’ 


Great Eastern, Ordinarv Stock.. North British ...,0resssscereereeees| ssseee Do. 
Do, East Anglian Stock......... . eoenee 20! 2] Dodo 
Great North of Scotland ......... 


Do. Panjab do seescssssseocenses 
Do, Indus Steam Fiotilla 


seeeee 


Do, South Wales........ss00-ss00s 
Do, West Midland—Oxford... 
Do. do. NEWport ..e-re-e0e - 
Lancashire and Yorkshire. ee! 
London, Brighton & South Coas' 
London, Chatham, and Dover... 
Do Metropolitan Ex, A ..s00-+.| + 
London and North-Western...... 
‘London and South-Western...... 
Manehes., Shef., & Loncolnshire 


Do. Edinb., Perth, & Dundee.| .--- 
North Eastern—Berwick ...:..... 
~ G. N. E. Purchase .... 


eee re: 


$233233 
oS OSSBsssssssassssn sss 


_ 
= 
on 


taines, okingham, 0} 
Taff Vale Se aikcdeastt 


secccescccccoocccocsosssesesee 


Do, Preference,...corsceressesesene| otteee 
London, Tilbury, snd Southend.| 80 


80 seeerecceees! sees 


Bassett 
87 


79 pref (Tavistock)| . 


a en 3 . & Cnal. 486 G ‘ 
‘ ioe" | i coca 


TOIgUS  eoveeeeeeesenes 


Great Wheal Vor (Helston)...... 
Gren’ 


177 
West Cornwall...cccscssesssseees Hy 
West London, Class A 134 


Condurrow . . 
oe ee ) 


Park ccorececcesccccoscesces: 


sevececeecoscccceeseoees 


Stock Eastern 
sence Scottish North-Eastern......ecccocs| sees 
per COME ccccccccccescceses| socces South-Eastern, 5 per CONE. rereeeee 110} 


4 
CONE eosererecrcorercesces| seeeee 
St Oxf. 1st eo. Stock BRITISH POSSESSIONS. 
oe = =, —_ seal. eee to os rere eeeces) 
ewport 5 per cen Ls ar. . India guar. 
Ms - 5 — pm Shares steceveceeesonecsores 
. perpetual 6 p c preference 
option till 1866. 


DE 
= 


595 
Ze 


eeneeesccecereseccecsssocsocceses 


eeenceccesecsooee Don Pedro, N. del ecececeee oe 
Do. ae 6 cent, with Mountain Samet 
option sceerseveceecceses 
‘Lancashire and Yorkshire, 4} p c 
Lancashire and Yorkshire, 6p ct} 
Do. 6 per cent (E. Lancashire 
Do.44pc( Blackburn Purchase) 
London and Blackwall, 44 pcSt} «++... 
London and Brighton, 5 percent, 
guarantee Stock No. 1......56| coosee 
Do. 6 120 
Do. Soe CONE dO NO. 4yesseccee] severe 
Do. 44 per Cont 2858,....r000cc00] se 4+ 
1868.00.00. 


meccee 


~ 


momen coceve ; 
Lon, & N.-W., Cev. & Nan.5p c 7s 
Bedford and 


GO. acersorecreesvresesreoseeseees 
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ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are pre- 
ared to issue Drafts at sight on the Rank of California 
sa Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April, 18 


BANE OF SOUTH AUSTRALIA 
Incorporated by Royal Charter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, London, E.C. 

WILLIAM PORDY, Manager. 


|THE COLONIAL BANK OF 
AUSTRALASIA. 


Incorporated by Act of Council of Victoria, 1856. 
Capital, £1,000,000; paid up, £437,500; reservefun4, 


£47,500. 
Head office—Melbourne, Victoria. 
London office —10a New Broad street, E.C. 
Boarp oF Directors. 

Alexander Tod, E<q. | Andrew H. Knight, Esq. 
Richard Gibbs, Esq. 
Manacrr—James A. Douglas. 

This brarch is prepare to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 

| 10a New Broad street. 


() RIENTAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th August. 1851. 
| Paid-up ‘capital, £1,500,000; reserved fand, £444,000. 
The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Pondicherry, Ceylon, Hongkong, Shanghai, Yoko- 
hama, Singapore, Mauritius, Melbourne, and Sydney, 
|} on terms which may be ascertained at their 
office. They also issue Circular Notes for the use of 
travellers by the Overland route. 

They undertake the agency of parties connected with 
| India, the purchase and sale of Indian Secarities, the 
| safe custody of Indian Government Paper, the receipt 

of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
| dependencies. 
ey also receive Deposits of £100 and upwards 
repayable at 10 days’ notice, and also for longer periods, 
| the terms for which may be ascertained on application 
at their office. i 
Office hours, 10 to 5. Saturdays, 10 to 2. 
Threadneedle street, London, 1868. 


EXS Lish, SCOTTISH, AND 
AUSTF ALIAN CHARTERED BANK. 
| Paid-up Capital, £600,000, 
letters of credit on the branches are granted oa the 
most favourable terms. ills on the Australian Colo- 
nies negotiated and sent for collectien. 
Deposits received at rates and for periods which 
| may be learned on inquiry at the office. 
Letters of credit may‘also be obtained of the 
| undermentioned » gents of the Bank, viz. :— 
| ENGLAND. 
Messrs Grindlay and (o., Parliament street. 
Hampshire Banking Company, Southampton. 
Messrs Harris, Bulteel, and Co.. Plymouth. 
— A. Heywood, Sens, and Co., Liverpool. 
| = Heywood, Brothers, and Co. Manchester, 
Lioy d's Banking Company, Birmingham, 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol. 
Messrs Willyams and Oo., ‘I'raro. 
SCOTLAND. 
British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 


Aberdeen Town ané Couuty Bank. 


iRe LAND. 
| Bank of Ireland, 
By order of the Court, 
HENRY MOULES, Secretary. 
78 Cornhill, London, £.C. 


HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833.—CaPitaL, £1,000,000. 
Heap Urrice—Nicholss lune .Lombard street, London 
BankrERs, 

Messrs Glyn, Mille, Currie, and Co., and Bank 
of England. 

Brancres in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Luhore, Shanghai, Hong Kong, 

Current Accounts are kept at the Head Uffice on 
) the terms customary with London bankers, and interest 
see when the credit balance does not fall below 
Dxvostts received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
At 3 per cent. perannum, subject to 3 months’ notice of 
withdrawal. 
Exceptional Rarés ‘for longer periods than twelve 
months, p ofy which may be obtained on 
on 
Lis iss at {the current exchange of the day on 
any of the branches of the bank free of extra chimone 
and approved bills purchased or sent for coilection, 
SaLes snp Puncuasss effected in British and foreign 
secur:ties, in East india stock ana loans, nd the safe 
2 of the same undertaken. 
t-rest drawn, and amy, uavy, and civil 
pensions seslised” ¥ “ pene 














Every other d.scription of benking business and 


money agency British aud Indian, transacted. 
Jd. ‘rHOUMSON, Chairman. 





yr 
LONDON CHARTERED BANK OF 
AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £105,000. 
Offices—88 Cannon street, £.C. 

This Bank conducts banking business of every ‘des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, letters of 
credit granted upon the Bank’s branches in Victoria, 
New South Wales. 

WILLIAM MARTIN YOUNG. Secretary. 


(SHARTERED MERCANTILE BANK 


Paid-up 
£145,902 14s 8d. 
BanKERS. 


Bank of England. London Joint Stock Bank. 

Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 

The Bank receives money on di t, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London, E.c. 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated ey Charter, 1860, 
Paideup Capital, a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town. D’Urban. 
Cape Town. Pietermaritzburg. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bills negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which may be known on applicatien at the 
Head Office, 10 King William street, London, H.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 

London, June 13, 1866. 


THE IMPERIAL OTTOMAN BANK, 
ital, CONSTANTINOPLE. 
(Cap £4,050,000; paid-up, £2,025,000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and encies at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Alexandria, and Larnaca; purchases er collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 


will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica, 
Smyrna, anc Alexandria, for the purchase of = 
such as Cotton, Wool, Silk, Madder roots, Valonea, 
Opium, Grain, &. 

Terms may be ascertaived on application at the offices 
of the London Agency, No. 4 Bank builcings, Lothbury. 
R. A. BRENAN, Manager. 


BANE OF NEW ZEALAND. 


Bankers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 


Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Fund, £150,009. 
Head office, Auckiand.—Branches and Agencies at— 








Addison's Fiat. Kaiapoi. Queenstown. 
Arrow. Lawrence. Ross. 
Bienheim. Lyttelton, Shortland. 
Brighton. Macrae’s Fiat. Stafford Town. 
Charleston. Manuherikia Timaru, 
Christchurch. Mount Ida. Tokomairiro. 
Dunedin. Napier. Waikouniti 
Dunstan. Nelson. Waimea, 
Dunstan Creek. | Newcastle. Wollfeucen. 
Greymouth. New Plymouth. | Wel 
Hokitika. Oamaru. West Port. 
Invercargill}, Picton. Wetherstone. 








This Bank grants Drafts on any of the above-named 
places and transacte every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, M Director. 

No. 50 Old Broad street, London, E.C., Aug., 1867. 


AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, E.C. 
“iin 


ManacGer—John Christie, Esq.” 

Bastian business <a kinds connected with the 
colonies is transacted at London oilice, where Letters 
ot Credit and Drafts are granted on yall the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sour Waxas, 





Sydney (Head j Gratton Hay 
Office) Tenterfield Deniliquin 
West Maitland Mudgee Araluen 
Armidale Singleton Forbes 
Braidwood Yass | Taree 
Goulburn Newcastle | Dubbo 
Wagga Wagga | Muswellbrook Weddin 
Bathurst Murrurundi Bowenfels 
EENSLAND 
Brisbane Bowen Mackay 
lpswich Ciermont Townsville 
KOCKuampton Marybor Toowoomba 
Warwick Giadstu: 


ae Nashville. 
JOHN CHRISTI“, Manager. 








BANK OF BRITISH NORTH 
AMERICA. 


Incerporated by Royal Charter. 
Notice is hereby given, that a General Meeting of 
the ene of the Bank of British North America 


will be held on Tuesday, the 1st day of December next, 
at the London Tavern, Bishopsgate street, at One 
o'clock precisely, to receive a report from the Direetors. 


—By order of the Court, ow 
. MoNAB, Secretary. 
124 Bishopsgate street Within, London,’ 

Nov. 5, 1868. 





SIX PER CENT. DEBENTURES. 


THE AUSTRALIAN MORTGAGE 
LAND and FINANCE COMPANY (Limited). 
Capital, £1,0°0,000. Paid-up, £175,000. 
Reserve fund, £27,500. 

This Company is prepared to issue debentures for 
sums of £100 and upwards, bearing interest payable 
by coupon half-yearly, at the following rates :— 

For a period of 3 years 5 per cent. ,per annum 
Ditto ..... ee ee) a 
Ditto ..... svcee 7 om 6 os = 

These debentures constitute a first charge on the 
entire assets of the Company, consis’ing of mortgages 
(registered in the Government Registration Office) and 
other securities in the Australian Colonies, as well as of 
the uncalled capital, beyond which no debenture can 
— Full particulars can be obtained at the 


PEYTON WM. CLEMENT, Secretary. 
72 Cornhill, Nov. 4, 1868. ; 





es 


DEBENTURES AT 5, 54, AND 6 PER CENT. 


(EYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Dreecrors. 
Lawford Acland, Eaq., Chairman. 
Major-Gen. Henry Pelham | Sir J. Emerson Tennent 
Burn. Bart. 
Harry George Gordon, | Stephen P. Kennard, Fisq. 
‘ P. F. Robertson, Esq,, 
George Ireland, Esq. |. MP. 
Manacurn—C. J. Braine, Esq. 

The Directors are prepared to issue Debentures on 
the following terms, viz.:—For one year at 5 per cent. 
for 3 years at 5}, and for 5 years and upwards at 6 per 
cent. per annum. Interest payable half-yearly by 
one or by coupons attached to the Bond as may be 

esired. 


Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, London.—By order, 

R. A. CAMERON. Secretary. 











COLOMIAL {NVESTMENTS. 


HE CEYLON COMPANY 
(Limited) are prepared to effect investments on 
mortgage in Ceylonand Mauritius, with or without 
their guarantee as may be desired. 
For further particulars, application to be made at the 
office of the Company, Palmerston buildings, Old 
Broad street, London,—By order, 
R. A. CAMERON, Secretary. 


THE TRUST AND LOAN 
a SOMPANY ef UPPER CANADA, 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 


Capital oe 
Paid up, £250,000 nealled, £750,000, 
Reserve fund, £65,748, 


Dirgocrors. 
The Right Hon. Kdward Pleydell Bonverie, M.P., 
Presiden’ 


it. 
Charles Morrison, a ae 


James Hutchinson, Esq. nm Thomson, _ 
Ashley Carr Glyn, Esq. T. M. Weguelin, Esq., . 
Bankers—Messrs Glyn, Mills, Currie, and Uo, 


This Company was the first established in Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit atja fixed 
rate of interest, and lending the same, together with 
the paid-up — on mortgages of real estate in 
Canada. The pany has been in successful opera- 
tion since 1851, and the Directors are now issuing de- 
bentures, for3 years and upwards, bearing _per cent. 
niterest, payable at Messrs Glyn, Mills, Currie, and 
Co., on 1st January and Ist July. Any information 
required can be obtained on eouation to 

. FEARON, Secretary 

No. 65 Moorgate street, London. 


(jOMPTOIR WESCOMPTE DE 
aes PARIS. 


rporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 31st of December, 1866. 
by the International Convention of 
3uth April, 1962. 


Trance. £ 
Capital fully paid up ......... 80,000000 ... 3,200,009 








franes. 
Reserved Fund ........c0000ee4+ 20,000,000 ... 


Haap Om we—14 Rue Bergere, Paris. 
8 at— 


Lyons and Nantes (France), Calcutta, Bombay, 
Shanghai, Hong Kony, Saigon (Cochin-China), 
Bourbon (Reunion), and Yokonama (Japan), 

Loypon BANKERS. 

The Union Bank of London: 
Loyxpon Aczrcy—13 Leadenhall street, E.C, 
Manacaz—G. Pietsch. 
SuB-Manacer—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-nained places 

The Ageney will conduct banking business of every 
description with the Continent, India, China, &c, &¢ 
&ec., upon tems to be ascertained at the Oilice. 


& 
09,000 








—= 


